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BREZO TOURS  es una agencia dinámica que inició sus actividades en 1993. Nuestra empresa ha 
incorporado la experiencia acumulada de un equipo humano muy profesional en el mercado del 
turismo en Turquía. Hemos diseñado una empresa dinámica que permite mantener un estrecho 
contacto con todos nuestros clientes. Ofrecemos una amplia gama de servicios para grupos, 

individuales, grupos incentivos, congresos, convenciones, tours de placer, grupos de peregrinación, 
tours combinados para grupos o individuos. Nuestra licencia oficial concedida por las Autoridades 

de Turismo Turco nos permite operar cualquier tipo de viaje en nuestro país.!
Nuestra filosofia de empresa es la de ofrecer el mejor servicio a!
precios altamente competitivos, atendiendo en todo momento las!

exigencias que requiere el mercado de turismo,!
Ponemos a su disposición la mejor asistencia y el mejor servicio a!

cuantos problemas o situaciones puedan presentarse. El equipo humano!
con lo que contamos esta a su servicio haciendo patente nuestro lema de!

que:!
 

''SU CONFIANZA ES NUESTRA MAYOR EXIGENCIA''!
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MANDARIN ORIENTAL BOSPHORUS' 

!"#$%&'()% *+!'$%,+-./.)$%
&01213045%,2678%90:8642;%<042%=8>3?72>%
CIRAGAN PALACE KEMPINSKI !"#$%&'()% *+!'$%,+-./.)$%
&01213045%,2678%90:8642;%<042%=8>3?72>%
FOUR SEASONS BOSPHORUS !"#$%&'()% *+!'$%,+-./.)$%
&01213045%,2678%90:8642;%<042%=8>3?72>%
THE MARMARA TAKSIM  
!"##$%&#"'("%&)*+%,)(-.  &'()%

@AB%+'")*% @CD%+'")*% @EFCDGCHFCB%
@BI%+'")*% @AD%+'")*% @CFCBGDCFCIJC@F@CG@EF@@%

&01213045%,2678%90:8642;%<042%-2?>3K% @IC%+'")*% @DL%+'")*% C@FCMGDCFCH%
BARCELO ISTANBUL (ROOM SUPERIOR) &'()%

@CC%+'")*% LE%+'")*% @EFCDGCHFCB%
&01213045%,2678%90:8642;%<042%-2?>3K% @BA%+'")*% @AL%+'")*% @CFCBG@EF@@%
AKGÜN !STANBUL HOTEL  &'()% LL%+'")*% IC%+'")*% @EFCDG@EF@@%
&01213045%,2678%90:8642;%<042%-0N?2NO%
ERESIN TOPKAPI 

&'()% HC%+'")*%% HC%+'")*% @EFCDG@EF@@%
&01213045%,2678%#47OPQ2;%<042%-0N?2NO%
RAMADA BY WYNDHAM SULTANAHMET 

&'()%
HI%+'")*% IM%+'")*%% @CFCBGD@FCE%

&01213045%,2678%#473PQ2;%<042%*QR7242SK87% @@C%+'")*% L@%+'")*% @EFCDJCHFCBGC@FCIJ@EF@@%

VOGUE SUPREME ISTANBUL &'()%
@AB%+'")*% @CH%+'")*% @EFCDJDCFCBGC@FCHJ@EF@@%
@DH%+'")*% @AB%+'")*% C@FCEJDCFCI%

&01213045%,2678%#473PQ2;%<042%*QR7242SK87% @IC%+'")*% @DH%+'")*% C@FCM%T%D@FCL%
ERESIN SULTANAHMET =)'-.U'+% @AD%+'")*% @AD%+'")*% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%*QR7242SK87%
ARENA =)'-.U'+% IE%+'")*% EC%+'")*% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%*QR7242SK87%
ORIENTBANK AUTOGRAPH COLLECTION 

=)'-.U'+% ACH%+'")*% @MM%+'")*% @EFCDG@EF@@%(ROOM DELUXE) 
&01213045%,2678%#473PQ2;%%<042%*36?813%
OCCIDENTAL TAKSIM ,".9+"#%VWX%

ID%+'")*%% BH%+'")*% @EFCDGCHFCB%
&01213045%,2678%90:8642;%<042%-2?>3K% @A@%+'")*% @CE%+'")*% @CFCBG@EF@@%
GRAND YAVUZ ,".9+"#%%% IE%+'")*%% EM%+'")*% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%=8Y2ZO7%
RAMADA BY WYNDHAM ISTANBUL GRAND BAZAAR ,".9+"#% MB%+'")*% IB%+'")*%% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%[8Z4813R86%
KENT 

,".9+"#% LE%+'")*% EI%+'")*%% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%=8Y2ZO7%
RAD!SSON HOTEL PRES!DENT OLD TOWN ISTANBUL 

,".9+"#%%
LM%+'")*%% IE%+'")*% @EFCDGCEFCB%

&01213045%,2678%#47OPQ2;%<042%=8Y2ZO7% HL%+'")*% ME%+'")*% CIFCB%T%@EF@@%
GRAND GULSOY 

,".9+"#%% H@%+'")*% ME%+'")*% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%[8Z4813R86%
RAMADA BY WYNDHAM ISTANBUL OLD CITY 

,".9+"#% LI%+'")*% EH%+'")*% @EFCDG@EF@@%
&01213045%,2678%#473PQ2;%<042%\O4:O?Z2:8%
KONAK  

,".9+"#%%% LM%+'")*%% MC%+'")*% @EFCDG@EF@@%
&01213045%,2678%90:8642;%<042%-2?>3K%
HOLIDAY INN OLD CITY ISTANBUL  

,".9+"#%
ME%+'")*% EM%+'")*% @EFCDGCHFCB%

&01213045%,2678%#473PQ2;%<042%[8Z4813R86% HD%+'")*% ME%+'")*% @CFCBG@EF@@%
LAMARTINE ,".9+"#% LH%+'")*% ME%+'")*% @EFCDG@EF@@%
&01213045%,2678%#47OPQ2;%<042%-2?>3K%
TURISTA (3*) 

-'".*-#% EH%+'")*% BH%+'")*%% @EFCDG@EF@@%
&01213045%,2678%#473PQ2%
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S;)1-5I!H;052)-!3%5%2-!2*+-)X!C%.!0.!0#!Z)-.!G-9-)I!!
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!"#>%&&
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!"#
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b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!G*5C*)*!(0!(%-!1*+&#02*!1*.!-#+;0)9*!%.1#;K0.(*!0#!80)1-(*!">%&1%*!K!
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#-!1*52-!(0#!1;0).*!(0!*)*I!@%5%2-!-#!L-2)%-)1-(*!Z)%0>*!(0!c0.0)!I4*.2%.;-1%*.!1*.!#-!809:;%2-!,T520+L-d-!
(0#!5%>#*!?@AI!

!B%&&& "52-+=;#!(0!H*1R0e!40.-!0.!)052-;)-.20!2%&%1*!-1*+&-M-(*!(0!05&012-1;#*!C*#V#*)%1*!1*.!+;5%1-!K!(-.9-5!K!
0#!%.*#3%(-=#0!=-%#0!*)%0.2-#!(0!3%0.2)0!E!A.1#;K0!=0=%(-!#*1-#!#%+%2-(-F! $""#

!B>%&&& "52-+=;#!(0!H*1R0!0.!0#!G*5C*)*!e!40.-!0.!=-)1*!&*)!0#!G*5C*)*!-1*+&-M-(*!(0!05&012-1;#*!C*#V#*)%1*!1*.!
+;5%1-!K!(-.9-5!K!0#!%.*#3%(-=#0!=-%#0!*)%0.2-#!(0!3%0.2)0I!EA.1#;K0!=0=%(-!#*1-#!#%+%2-(-F! %"#

&&
7-5!0f1;)5%*.05!0+&09-)X.!(05(0!#*5!R*20#05!10.2)%1*5!1;K-5!)050)3-5!50!R-K-.!R01R*!&*)!.*5*2)*5I!!!
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7-!R*)-!-&)*fI!(0!5-#%(-!05!5*=)0!#-5!]Oe]]!(0!#-!+-M-.-I!
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%%%V`_=W\_=X5%9#"-+*;%[.+"$+*;%_)9.$!)%V9.+"/)&+*%*+!'$%,+-./.)$X%!
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%%%#%%'$%`)-+&%/+$-"./)F!
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%%%$)%*+#%"+#&.<#_)%,)"%$)*)-")*%%_+=+"#$%_+%,"+*+$-#"*+%#%'$%`)-+&%/+$-"./)F%%
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("#")"
%&'""

*"#"+"
%&'""",("!-*./01(

'()*+$,#

'()(*+&,-&.+&/(0,+,&1-,(2&,3+4&

W2^! G_:! GW_!
7-!809:;%2-!(0!B-.2-!B*C%-6!*=)-!G%9-.2%.-!(0#!5%>#*!@A6!0#!$%&*()*+*!,*+-.*6!7-!809:;%2-!
<9;#/!*=)-!(0#!5%>#*!?@AA!K!0#!Z)-.!G-9-)6!1*.!+-5!(0!a!+%#!2%0.(-56!(*.(0!1*.20+&#-)0+*5!#-5!
C-+*5-5!-#C*+=)-5!S;)1-5I!E!"#!;5*!(0#!>;%-!K!2)-.5&*)20!50)-!(05(0!#-5!]\I]]!R)5!R-52-!!#-5!NgI]]!
R)5!*!(05(0!#-5!NgI]]!R)5!R-52-!#-5!NPI]]!R)5!F!!

'()*+-,###

'()(*+&,-&.+&/(0,+,&1-,(2&,3+4&

W^>! GW3! :^!

7-!3%5%2-!(0#!-.2%>;*!=-))%*!(0!L0)-6!0.!(*.(0!5%>;0!052-.(*!0#!&)%+0)!+02)*!1*.52);%(*!0.!0#!-M*!
NOPQ!K!R*K!(%-!5%>;0!C;.1%*.-.(*!0.2)0!#*5!=-))%*5!ST.0#!K!U-)-VWKI!"#!=-))%*!L0)-!052X!
-(*).-(*!(0!0(%C%1%*5!-.2%>;*5!(0!#-!Y&*1-!(0!#*5!@0.01%-.*5!K!Z0.*305056!0.!(*.(0!20.0+*5!
#-5!%>#05%-5!(0!B-.!<.2*.%*!K!+;1R-5!*2)-5!+X5I!L*5%=%#%(-(!(0!3%5%2-)!;.-!(0!052-5!%>#05%-5I!
L-50-)0+*5!&*)!#-!1-##0!&0-2*.-#!A52%V#-#!0.!(*.(0!R-)0+*5!;.-!1*)2-!&-)-(-!0.!#-!4-5-!G*220)I!
"520!0(%C%1%*!05!(0!#-!Y&*1-!(0#!B;#2X.!<=(;#R-+%(![!(0#!-M*!N\]]I!"#!B;#2-.!R%9*!1*.52);%)!0520!
+-^052;*5*!0(%C%1%*!&*)!0#!5-52)0!(0#!&-#-1%*!:;0!0)-!0#!B)I!_0-.!G*220)I!`!-#!-1-=-)!052-!3%5%2-!
50>;%)0+*5!R-1%-!0#!Z)-.!G-9-)!1*.!+X5!(0!a!+%#!2%0.(-5!(*.(0!1*.20+&#-)0+*5!#-5!C-+*5-5!
-#C*+=)-5!S;)1-5I!H;052)-!3%5%2-!2*+-)X!C%.!0.!0#!Z)-.!G-9-)!!
E!"#!;5*!(0#!>;%-!K!2)-.5&*)20!50)-!(05(0!#-5!]\I]]!R)5!R-52-!!#-5!NgI]]!R)5!*!(05(0!#-5!NgI]]!R)5!
R-52-!#-5!NPI]]!R)5!F!!

'(.*+,##

'()(*+&,-&.+&/(0,+,&,(+&/21=.-*24&

>4`! G3G! G>`!

"#!$%&'()*+*!,*+-.*/!0#!10.2)*!(0&*)2%3*!(0!4*.52-.2%.*&#-6!7-!809:;%2-!<9;#/!*=)-!(0#!5%>#*!
?@AA6!7-!809:;%2-!(0!B-.2-!B*CD-!!*=)-!G%9-.2%.-!(0#!5%>#*!@A!K!0.!#-!2-)(0!3%5%2-!(0#!-.2%>;*!
=-))%*!(0!L0)-6!0.!(*.(0!5%>;0!052-.(*!0#!&)%+0)!+02)*!1*.52);%(*!0.!0#!-M*!NOPQ!K!R*K!(%-!5%>;0!
C;.1%*.-.(*!0.2)0!#*5!=-))%*5!ST.0#!K!U-)-VWKI!"#!=-))%*!L0)-!052X!-(*).-(*!(0!0(%C%1%*5!
-.2%>;*5!(0!#-!Y&*1-!(0!#*5!@0.01%-.*5!K!Z0.*305056!0.!(*.(0!20.0+*5!#-5!%>#05%-5!(0!B-.!
<.2*.%*!K!+;1R-5!*2)-5!+X5I!L*5%=%#%(-(!(0!3%5%2-)!;.-!(0!052-5!%>#05%-5I!L-50-)0+*5!&*)!#-!1-##0!
&0-2*.-#!A52%V#-#!0.!(*.(0!R-)0+*5!;.-!1*)2-!&-)-(-!0.!#-!4-5-!G*220)I!"520!0(%C%1%*!05!(0!#-!
Y&*1-!(0#!B;#2X.!<=(;#R-+%(![!(0#!-M*!N\]]I!"#!B;#2-.!R%9*!1*.52);%)!0520!+-^052;*5*!0(%C%1%*!
&*)!0#!5-52)0!(0#!&-#-1%*!:;0!0)-!0#!B)I!_0-.!G*220)I!!`!-#!-1-=-)!052-!3%5%2-!50>;%)0+*5!R-1%-!0#!
Z)-.!G-9-)!1*.!+X5!(0!a!+%#!2%0.(-5!(*.(0!1*.20+&#-)0+*5!#-5!C-+*5-5!
-#C*+=)-5!S;)1-5I!H;052)-!3%5%2-!2*+-)X!C%.!0.!0#!Z)-.!G-9-)!

'()*/$,##

'()(*+&,-.&>2);262&-8&/60/-62&1-,(2&,3+4&

W_3! G^>! G4:!
@%5%2-!(0#!80)1-(*!">%&1%*/!*=)-!(0#!5%>#*!?@AA!2-+=%0.!##-+-(*!G-9-)!(0!#-5!"5&01%05I!"#!
)01*))%(*!(0#!G*5C*)*/!0#!052)01R*!:;0!50&-)-!";)*&-!(0!<5%-/!0.!=-)1*!)0>;#-)I@%5%2-!-!;.!2-##0)!
(0!-)2%1;#*5!(0!&%0#IE!"#!;5*!(0#!>;%-!K!2)-.5&*)20!50)-!(05(0!#-5!]\I]]!R)5!R-52-!!#-5!NgI]]!R)5!*!
(05(0!#-5!NgI]]!R)5!R-52-!#-5!NPI]]!R)5!F!!

'()*/-,##

'()(*+&,-&.2)&@+66(2)&+8*(A02)&,-&1-,(2&,(+4&

W^>! GW3! :^!@%5%2-!-!#*5!=-))%*5!-.2%>;*5!(0!c0.0)!E!=-))%*!Z)%0>*!F6!G-#-2!E!=-))%*!_;(%*F!5%2;-(*!0.!#-!1*52-!
(0#!4;0).*!(0!h)*I!@%5%2-!-#!L-2)%-)1-(*!Z)%0>*!(0!c0.0)I!4*.2%.;-1%*.!1*.!#-!809:;%2-!(0!
,T520+!L-d-!(0#!5%>#*!?@AI!

'(.*/,#

'()(*+&,-.&>2);262&?&@+66(2)&+8*(A02)&,-&,(+&/21=.-*24&

W:4! G`_! GW4!
@%5%2-!(0#!80)1-(*!">%&1%*/!*=)-!(0#!5%>#*!?@AA!2-+=%Y.!##-+-(*!G-9-)!(0!#-5!"5&01%05I!"#!
)01*))%(*!(0#!G*5C*)*/!0#!052)01R*!:;0!50&-)-!";)*&-!(0!<5%-/!0.!=-)1*!(0!#%.0-!)0>;#-)I!@%5%2-!-!
;.!2-##0)!(0!-)2%1;#*5!(0!&%0#I!@%5%2-!-!#*5!=-))%*5!-.2%>;*5!(0!c0.0)!E!=-))%*!Z)%0>*!F6!G-#-2!!
E=-))%*!_;(%*F!5%2;-(*!0.!#-!1*52-!(0#!4;0).*!(0!h)*I@%5%2-!-#!L-2)%-)1-(*!Z)%0>*!(0!c0.0)I!
4*.2%.;-1%*.!1*.!#-!809:;%2-!,T520+!L-d-!(0#!5%>#*!?@AI!

()*0#

5+.+/(2&C2=I+J&1-,(2&,(+&

"#$! %$&! %'#!
7-!3%5%2-!(0#!L-#-1%*!(0!S*&V-&i/!&)%+0)!&-#-1%*!h2*+-.*!(0#!5%>#*!?@6!3%5%2-!(0!#-!5011%'.!(0!
$-)0+!(*.(0!50!-#*^-=-.!#-5!+;^0)05!(0#!B;#2-.6!3%5%2-!(0!#-!A>#05%-!(0!B-.2-!A)0.0!(0#!5%>#*!@A!!!
E!"#!;5*!(0#!>;%-!K!2)-.5&*)20!50)-!(05(0!#-5!]\I]]!R)5!R-52-!!#-5!NgI]]!R)5!*!(05(0!#-5!NgI]]!R)5!
R-52-!#-5!NPI]]!R)5!F!!

(.*+0#

'()(*+&,-&.+&/(0,+,&/28&-.&5+.+/(2&,-&C2=I+=J&,-&,(+&/21=.-*2&

>24! W^G! W44!
7-!809:;%2-!(0!B-.2-!B*C%-6!*=)-!G%9-.2%.-!(0#!5%>#*!@A6!0#!$%&*()*+*!,*+-.*6!7-!809:;%2-!
<9;#/!*=)-!(0#!5%>#*!?@AA!!7-!3%5%2-!(0#!L-#-1%*!(0!S*&V-&i/!&)%+0)!&-#-1%*!h2*+-.*!(0#!5%>#*!
?@6!3%5%2-!(0!#-!5011%'.!(0!$-)0+!(*.(0!50!-#*^-=-.!#-5!+;^0)05!(0#!B;#2-.6!3%5%2-!(0!#-!A>#05%-!
(0!B-.2-!A)0.0!(0#!5%>#*!@A!K!0#!Z)-.!G-9-)6!1*.!+-5!(0!a!+%#!2%0.(-56!(*.(0!1*.20+&#-)0+*5!#-5!
C-+*5-5!-#C*+=)-5!S;)1-5I!
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3/4(56''

C206&/0.(8+6(2&-8&9)*+1@0.&

<!B/+-#0('$!!

$*K!0.!(D-6!0#!#0>-(*!4;#%.-)%*!2;)1*!05!;.!2-&%9!(0!5-=*)056!)0C*)9-(*!1*.!&#-10)05!
*2*+-.056!K!)0C)051-(*!1*.!#-!%.5&%)-1%'.!(0!<.-2*#%-I!<&)0.(0!#*5!501)02*5!(0!.;052)-!
1*1%.-!&*1-5!30105!0f&0)%+0.2-(-!&*)!0f2)-.^0)*5!1*.!)0102-5!(0!2*(-!S;):;D-I!4*.!
.*5*2)*56!-&)0.(0)X5!-!1*1%.-)!;.-!1*+%(-!1-50)-!K!2)-(%1%*.-#!0.!;.-!1-5-!2;)1-IB-#()0+*5!
&-)-!R-10)!.;052)-5!1*+&)-5!0.!0#!+0)1-(*!K!#;0>*!.*5!2)-5#-(-)0+*5!-#!#*1-#!*!-!#-!1-5-!
(*.(0!-&)0.(0)0+*5!K!1*1%.-)0+*5!#*!:;0!1*+&)-+*5!K!(05&;05!#*!5-=*)0-)0+*5!1*.!
&#-10)I!

'()*1,#

$0-682&,-&K62&,-&1-,(2&,3+!!&

W_3! G^>! G4:!7-!3%5%2-!(0!#-!809:;%2-!(0!"KT&6!"#!4-C0!(0!L%0))0!7*2%6!7-!3%5%2-!-#!L-2)%-)1-(*!Z)%0>*!(0!
c0.0)I!E!"#!;5*!(0#!>;%-!K!2)-.5&*)20!50)-!(05(0!#-5!]\I]]!R)5!R-52-!!#-5!NgI]]!R)5!*!(05(0!#-5!
NgI]]!R)5!R-52-!#-5!NPI]]!R)5!F!!!

'()**,#
!!

5+.+/(2&#2.1+@+LM-&,-&1-,(2&,3+N!!&

W33! G2>! G>:!@%5%2-!(0#!L-#-1%*!(0!b*#+-=-Rk06!l#2%+*!&-#-1%*!h2*+-.*!(0#!5%>#*!?A?6!3%5%2-!(0#!=-))%*!
&%.2*)051*!(0!h)2-VWKIE!"#!;5*!(0#!>;%-!K!2)-.5&*)20!50)-!(05(0!#-5!]\I]]!R)5!R-52-!!#-5!NgI]]!
R)5!*!(05(0!#-5!NgI]]!R)5!R-52-!#-5!NPI]]!R)5!F!!

'()*/(2,##
'()(*+&,-&.+&=+6*-&D)(+*(/+&,-&9)*+1@0.&1-,(2&,(+4&

W`3! G_>! GG:!@%5%2-!-!#-!&-)20!<5%-2%1-!(0!#-!1%;(-(!1);9-.(*!&*)!0#!&;0.20!1*#>-.20!(0#!G*5C*)*6!3%5%2-!(0#!
L-#-1%*!(0!G0K#0)=0K%6!&-#-1%*!(0!30)-.*!(0#!5%>#*!?A?6!#-!4*#%.-!(0!m-+#%1-I'V%+R%Q>0%:8R%PQ32%
Y%7624>N0678%>862%:8>:8%R2>%CHFCC%S6>%S2>72%%R2>%@DFCC%S6>%0%:8>:8%R2>%@DFCC%S6>%S2>72%R2>%@MFCC%S6>%X%!

3/4-,6'
E).+)&,-&56(8/(=-&,-&,(+&/21=.-*2& >44! G2_! G>4!@%5%2-!-!#-!%5#-!GTKTV-(-6!&-)-%5*!.-2;)-#!0.!0#!+-)!(0!8-)+-)-!!
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NOTA IMPORTANTE!
 

 
•! Todas las reservas a la Celestyal Cruises estan sujetas a Reservation Terms & Conditions of Business & Conditions of 

Carriage, terminos y condiciones que se encuentran en la pagina web de la maritime www.celestyalcruises.com. Las 
condiciones de transporte tienen que ser incorporadas en todos los contratos que se entregan a los pasajeros junto 
con la documentación de su viaje y minimo 20 dias antes del embarque. !

•! Los barcos y los itinerarios que se detallan mas arriba están sujetos a cambios y modificaciones. Los barcos se pueden retirar 
y/o sustituirse por otros barcos y la compañía en este caso informara del cambio realizado. Así mismo, los itinerarios se 
pueden modificar y en este caso la compañía avisara de cualquier cambio adecuadamente. !

•! CC no será responsable ante cualquier pérdida o perjuicio, daño o incapacidad para realizar el Crucero que surgiera de 
circunstancias de fuerza mayor incluyendo, a título ilustrativo, guerras, ataques terroristas (reales o amenazas de ellos), 
incendios, desastres naturales, casos fortuitos, huelgas laborales, insolvencia, incumplimiento por parte de los 
subcontratistas, cualquier otro hecho que estuviera fuera del alcance de la compañía y/o cualquier otro hecho que fueran 
inusual y/o no previsible. !

•! Para la nueva temporada de cruceros 2022 los precios incluyen excursiones y paquete de bebidas alcoholicas ilimitadas 
durante el circuito. Las tasas de embarque incluyen la propina. !
Gastos de Cancelación / Reservas Individuales: !
60 - 46 días antes de la salida   10% gastos de cancelación  !
45 - 31 días antes de la salida   25% gastos de cancelación  !
30 - 16 días antes de la salida   50% gastos de cancelación  !
15 - 08 días antes de la salida   75% gastos de cancelación  !
08 días antes de la salida  100% gastos de cancelación  !

•! El gobierno Griego ha decido imponer un nuevo impuesto el cual será efectivo a partir del 01/ENE/2018, que se basará en la 
categoría (estrellas) de los hoteles: 
Hoteles de 5* = ! 10,00 por habitación por noche. 
Hoteles de 4* = ! 7,00 por habitación por noche. 
Hoteles de 3* = ! 3,00 por habitación por noche. 
Cada cliente pagará directamente al hotel durante el check out. 

•! Tendran Bebidas específicas incluidas solo durante las comidas: vea las inclusiones a continuación como se menciona, para 
resumir, solo ofrecen algunas bebidas durante las comidas, bebidas limitadas, todo lo que no se menciona  
como incluido incluso durante las comidas tendrá un recargo adicional a cargo del cliente 

•! En lugar de excursiones durante el crucero que tenían incluidas hasta ahora , ahora se ofrece un crédito ( 80usd) por persona 
que los clientes pueden usar solo para pre-comprar excursión .Para abreviar la historia, también en lo que respecta a las 
excursiones durante el crucero , el cliente debe informar unos días antes del embarque a más tardar dónde quiere usar el 
crédito y  la excursión que desea tener si esta excursión que quiere comprar cuesta más, el cliente tendrá que pagar la 
diferencia para tener las cosas menos complicadas nosotros hemos ya incluido una excursión al paquete usando el crédito 
entonces olvide del crédito  

 
 



!

CK!
!

(),)T2);<=>',-)6-!1'/1",1.,$%1'S'2)&%$1'%+"'>>'#$1.'
'&3%$&#'&<&$+##!89#*+,-.'#7##88$%&'/!

'
&
#ED&&H&&:D>D#K& 4&&&NNN&F&9:CDR>ST!
7#0>-(-I!S)-5#-(*!-#!R2#I!<#*^-+%0.2*I&!
#ED&&U&&#KREBPK& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!G*5C*)*!(0!+0(%*!(%-!%.1#;K0.(*!0#!80)1-(*!">%&1%*!K!1*.2%.;-.(*!1*.!;.!)01*))%(*!0.!1);10)*!&*)!0#!
"52)01R*!(0#!G*5C*)*!:;0!50&-)-!";)*&-!(0!<5%-I!@%5%2-!-!;.!2-##0)!(0!-)2%1;#*5!(0!&%0#I!<#*^-+%0.2*I!
#ED&&Y&&TSB9:& & 4&9:CDR>ST!
b05-K;.*! 0.! 0#! R2#I! S%0+&*! #%=)0! &-)-! -12%3%(-(05! &0)5*.-#05! *! &*5%=%#%(-(! (0! &-)2%1%&-)! -#! 2*;)! *&1%*.-#! (0! #-! 1%;(-(! -.2%>;-I!!
<#*^-+%0.2*I!!!!
#ED&&V&&RDXC9:& 4&&&9:CDR>ST&F&DBdDXD&F&$D5D#K$ED!
B-#%(-!20+&)-.*!(0#!R*20#!K!2)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!0#!-3%*.!1*.!(052%.*!-!<.V-)-6!1-&%2-#!(0!#-!,0&;=#%1-!S;)1-I!7#0>-(-!K!
3%5%2-!(0!#-!1%;(-(/!0#!8-;5*#0*!(0!<2-2;)V6!C;.(-(*)!(0!#-!,0&;=#%1-I!L*)!#-!2-)(0!5-#%(-!R-1%-!4-&-(*1%-/!C-51%.-.20!)0>%*.!(0!&-%5-^05!
#;.-)056!C*)+-(-!(;)-.20!5%>#*5!5*=)0!#-!>);05-!K!=#-.(-!1-&-!(0!#-5!#-3-5!051;#&%(-5!&*)!#*5!(*5!3*#1-.05!10)1-.*5I!40.-!K!-#*^-+%0.2*I!
#ED&&f&&RE9X$KT9:& 4&&&$D5D#K$ED!
b05-K;.*! K! 0f1;)5%*.! (0! (%-! 1*+&#02*! (0! #-! )0>%*.! 4-&-(*1%-! :;0! 50! 0.1;0.2)-! 0.2)0! 2)05! 1%;(-(05! (0! S;):;%-/! U%)50R%)6! H%>(06!
U-K50)%I! @%5%2-)0+*5! 0#! 3-##0! (0!Z*)0+06! %.1)0%=#0! 1*+&#0^*!8*.-52%1*! G%9-.2%.*! %.20>)-(*! &*)! %>#05%-5! 0f1-3-(-5! 0.! #-! )*1-! 1*.!
=0##%5%+*5!C)051*56!#*5!&;0=#01%2*5!2)*>#*(%2-5!(0!J1R%5-)/!C*)2-#09-!.-2;)-#6!h)2-R%5-)!#-5!1R%+0.0-5!(0!R-(-5!(0!J)>;&6!#-5!1R%+0.0-5!
(;&#%1-(-5! K! 2)%&#%1-(-5! (0! #-! 9*.-6! (*.(0! 30)0+*5! 2-+=%0.! ;.! 10.2)*! (0! -)205-.%-! (0! &%0()-5! #*1-#05! K! #-5! &%0()-5! 1*.! (%50.*5!
2)-(%1%*.-#05!K! %+&0)%-#05!(0! #-!0&*1-I!4*.2%.;-1%*.!1*.!<3-.*5!&;0=#*!(0!-#C-)0)*56!<#! C%.-#!(0#!(%-! 20)+%.-)0+*5! #-!3%5%2-!0.!;.-!
1**&0)-2%3-!(0!-#C*+=)-5!(*.(0!&*()-.!30)!1*+*!50!20^0.!#-5!-#C*+=)-5!S;)1-5I!40.-!K!-#*^-+%0.2*I!E"520!(%-!&;0(0.!-&)*301R-)!(0!;.!
&-50*!0.!>#*=*!&*)!#-!)0>%*.!(0!4-&-(*1%-F!!
#ED&&g&&cS9'9:&&&&&&&&&&& 4&&&$D5D#K$ED&F&5DRSddDT9&!D5XKlN&g``dR:%&!
b05-K;.*!0.!0#!R*20#!K! 5-#%(-!R-1%-!L-+;VV-#0I!".!0#! 1-+%.*!R-1%-!L-+;VV-#0!3-+*5!-!3%5%2-)! #-!+-5!>)-.(0!!&*5-(-!!(0! #-! 0&*1-!
B0#^;1%(-I!"#!yU0)3-.5-)-Ky!EL*;5-(-!(0!#*5!4-)-3-.05F!1;-#!0)-!;.!>)-.(!1*+&#0^*!1*.!5;5!(*)+%2*)%*5!6!052-=#*56!)0C-12*)%*5!021I!K!50!
;5-=-!&*)!#*5!+0)1-(0)05!:;0!&-5-=-.!&*)!#-!9*.-I!4*.2%.;-1%*.!-!L-+;VV-#0I!7#0>-(-!-!L-+;VV-#0I!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&b&&'E9XB9:&&&&&&&&&&& 4&&&5DRSddDT9&F&9<9:K&F&dS:D#D:E&!D5XKlN&U``dR:%!
b05-K;.*I! @%5%2-! -! #-! -.2%>;-! $%0)-&*#%5! K! (0#! 1-52%##*! (0! -#>*(*.6+-)-3%##-! .-2;)-#! (0! >%>-.2051-5! 1-51-(-5! =#-.1-56052-#-12%2-5! K!
&%51%.-5! .-2;)-#05! C*)+-(-5! -! #*! #-)>*! (0! #*5! 5%>#*56! &*)! 0#! &-5*! (0! #-5! ->;-5! 1-)>-(-5! ! (0! 5-#05! 1-#1-)0-56! &)*10(0.205! (0! C;0.205!
20)+-#05I!c%.-#%9-(-! #-!3%5%2-!5-#%(-!R-1%-!U;5-(-5%I@%5%2-)0+*5! #-!4-5-!(0! #-!@%)>0.!8-)%-6!5;&;052-!;#2%+-!+*)-(-!(0! #-!8-()0!(0!
_05;5I!4*.2%.;-1%'.!-!"C05*6!#-!1%;(-(!-.2%>;-!+0^*)!1*.50)3-(-!(0!<5%-!80.*)!!(;)-.20!#*5!5%>#*5!s!K!ss!2;3*!;.-!&*=#-1%*.!(0![a]I]]]!
R-=%2-.2056!+*.*&*#%9*!#-!)%:;09-!(0!+0(%*!*)%0.20I!@%5%2-)0+*5!0#!S0+&#*!(0!<()%-.*6!#*5!G-M*5!,*+-.*56!#-!G%=#%*201-6!0#!h(0*.6!0#!
S0-2)*6!021I!@%5%2-!(0!;.!*;2#02!(0!1;0)*!(*.(0!&*(0+*5!30)!#*5!C-+*5*5!20^%(*5!(0!1;0)*!(0!#-!)0>%*.!">0-I!40.-!K!-#*^-+%0.2*F!
#ED&&h&&:D>D#K&&&&&&&&&&& 4&&&dS:D#D:E&F&9R>DXnS9&DT&$XS$9XK&F&5DCRK:!
b05-K;.*!0.!0#!R*20#I!B*=)0! #-5!N]e]]R)5I! 2)-5#-(*!-#!&;0)2*!(0!U;5-(-5%!&-)-! 2*+-)!0#!4);10)*!1*.!(052%.*!-! #-5! A5#-5!Z)%0>-5I! ! E"#!
2)-5#-(*!(0#!R2#!(0!U;5-(-5%!-#!&;0)2*!(0!U;5-(-5%!.*!50)-!0.!05&-M*#!*!&*)2;>;05IF!
B-#%(-!5*=)0!#-5!Nge]]R)5!R-1%-!L-2+*5I!7#0>-(-!5*=)0!#-5!Nneg]R)5!K!(050+=-):;0I!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-I!L*)!#-!.*1R0!5-#%(-!
R-1%-!4)02-I!
#ED&&i&&&#KREBPK& 4&&&&$X9CD&F&!"9XDdTEKB%&F&:DBCKXEBE!
7#0>-(-!-!4)02-!5*=)0! #-5!]Pe]]R)5I! !b050+=-):;0I!S%0+&*!#%=)0!&-)-!3%5%2-)! #-! %5#-I!"+=-):;0!K!5*=)0! #-5!N[e]]!5-#%(-!R-1%-! #-! %5#-!
B-.2*)%.%6!##0>-(-!5*=)0!#-5!NnIg]!!K!(050+=-):;0I!S%0+&*!#%=)06!L*)!#-!.*1R0!5-#%(-!R-1%-!L%)0*I!
#ED&&H`&&TSB9:& 4&&&5EX9K&r&#9:9R>DXnS9&#9T&$XS$9XK&F&DC9BD:&!
7#0>-(-!5*=)0!#-5!]ne]]R)5!-#!&;0)2*!(0!L%)0*I!b050+=-):;0!K!2)-5#-(*!-!<20.-5I!@%5%2-!(0!#-!1%;(-(!K!0#!<1)*&*#%56!021III!S-)(0!#%=)0I!
<#*^-+%0.2*!0.!0#!R2#I!
#ED&&HH&&RDXC9:& 4&&&DC9BD:&F&NNN!
b05-K;.*!0.!0#!R2#I!S)-5#-(*!-#!-&2*I!
!
!
!
!
&!
&
&
&
&
&
&
&
&
&
&



!

CL!
!

&
&
"KC9T9:&5X9'E:CK:4!
9:CDR>ST! ! e!Z)-.(!`-3;9!*!5%+%#-)! !
$D5D#K$ED! ! e!b%.#0)!*!5%+%#-)!
5DRSddDT9! ! e!7K1;5!,%30)!!*!5%+%#-)!!
dS:D#D:E&! ! e!L-#+%.!q!c-;52%.-!!*!5%+%#-)!!
$XS$9XK! ! e!40#052K-#!4);%505!4-=%.-!%.20)%*)!1-20>I!|A<}!!

!!EL)0>;.20!5;&&#I!4-=%.-!0f20)%*)!1-20>I!|?G}!!
DC9BD:! ! e!{-C*#%-!*!5%+%#-)!!
&!

&% % % % % % % % %!
%
•% !"#$%&'"$(#($%)*$(#!%#+,*!"#*!#%$(#-)().$(#/'!*!#(!,#$%.!,$*+#,!(/!.$"*+(!#!%#0+".!")*+1!
#

5X9$EK:&k&$KB#E$EKB9:4!
4$(!)'$=.)+R0$')%'(+0($+"! /"+'/$+&E'$K'-".%$! &0/%$=$K#"',K-,1,-0)%!
AD;%DCF926%%Ç%CA%J%CH%J%@I%F$0o%
CIJ@DJACJAM%F#m6% AF@EMFJ+'")*! HBBFJ+'")*!

CIJ@DJACJAM%(QR%Ç%CDJ@CJ@M%JABF#P0%% AFAEMFJ+'")*% HHBFJ+'")*%

CBJ@@J@L;%AE%92Y%Ç%C@%JCLJ@EJAAJAHF(Q4%Ç%
D@F#P0%Ç%%CE%J%@A%J%@HJ%AIF)17% AFAMBFJ+'")*% @FCDAFJ+'")*%

% % %

CMJ@BJA@JAL%F*8N% AFDAMFJ+'")*% @FCEH%J+'")*%

% % %

%

$)%.$/&'^+%['+&)*%-h-%_+%#[.)$%.*-G#$h%_+*_+%HEFJ%+'")*%,)"%,+"*)$#%V*'(+-)%#%9)_FX!

$K'%"&'10$%"&'K)(,"K)%$&'%)&'(,)&')$+$)&'/$+=,#$K';@'>*E'/"+'/$+&"K)E!

V`#=".#%'$%/)*-)%#_./.)$#&%,#"#%&)*%-"#*&#_)*%+$%+*-#9='&;%#$h#"#;%*.%&)*%['+&)*%$)%/).$/._+$%/)$%&)*%U'+%
\'+")$%+9.-._)*%,)"%="+<)%-)'"*X!

$)%.$/&'^+%&#*%-#*#*%,)"-'#".)*%@BEFJ%+'")*%,)"%,+"*)$#%V*'(+-)%#%9)_FX%
%
!
•% *',&+9+$-)%-"#*&#_)*%$)/-'"$)*%VAA5CCJCE5DC`"*X%DEFJ%+'")*%,)"%-"#*&#_)%
•% +&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F%
•% +&%,"+/.)%.$/&'^+%.[#F%
•% +&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F%
•% "+!.9+$%_+%9+_.#%,+$*.)$%V_+*#^'$)%W%/+$#X%_'"#$-+%+&%/."/'.-)%_+%-'"U'.#%
•% =+=._#%&.9.-#_)%*)&)%_'"#$-+%&#*%/)9._#*%
•% "+!.9+$%_+%#&)(#9.+$-)%̂ %_+*#^'$)%+$%#-+$#*%̂ %+*-#9='&F%
•% !'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%_'"#$-+%+&%/."/'.-)F%+&%-"#*&#_)%#&%,-)%_+%
%%%% h'*#_#*.%$)%*+"#%+$%+*,#k)&%)%,)"-'!'+*F%
•% #'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)F%
•% +&%-)'"%_+%9+_.)%_.#%_+%#-+$#*%/)$%#/"),)&.*%.$/&'^+$_)%+$-"#_#*%V+$%"+!'&#"%̂ %+$%+*,#k)&%)%+$%%%%%%
%%%% .$!&+*X%%
•% +$%&#*%*#&._#*%%AD;DC%9#"%̂ %%CA;CH;@I%%$)[%+&%/"'/+")%$)%`#/+%`+"#h&.)$%*)&)%%`#/+%,#-9)*%̂ %%
%%%%%%%%%%%%%%%*#$-)".$.%%

%
,"+/.)%_+&%=.&&+-+%_+%#[.)$;%&#*%-#*#*%,)"-'#".)*%*)$%$+-)*F%

%
,)"%\["%-)9#"%$)-#%U'+%&)*%`-&+*%,'+_+$%9)_.\./#"*+%*+!'$%_.*,)$.=.&._#_F%

%
%

+&%,"+/.)%-.+$+%'$#%/)9.*.)$%_+%VFFFFFFFFFFFX%eF!



!

9>!
!

(),)'T2);<=;',-)6-!1'#&'+)+'S'2)&%$1'
'&3%$&#:%.0,+3.'##!89#*+,-.'#7#88#$%&'/!

!!
#ED&&H&&RE9X$KT9:& 4&&NNN&F&9:CDR>ST&!
7#0>-(-!-!"52-+=;#I!,010&1%'.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I!
!
#ED&&U& cS9'9:& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!!$%&'()*+*!,*+-.*/!0#!10.2)*!(0&*)2%3*!(0!4*.52-.2%.*&#-6!7-!809:;%2-!<9;#/!*=)-!(0#!5%>#*!?@AA6!7-!
809:;%2-!(0!B-.2-!B*CD-!E&*)!C;0)-F/!*=)-!G%9-.2%.-!(0#!5%>#*!@A6!H;052)-!3%5%2-!2*+-)-!C%.!0.!#-!9*.-!<.2%>;-!<#*^-+%0.2*I!
9.&/2)*2&,-&.+&-8*6+,+&+&.+&:+8*+&:2;(+&&&VHNW&9062)&
!
#ED&Y&&&'E9XB9:& 4&&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!S%0+&*!#%=)0!&-)-!-12%3%(-(05!&0)5*.-#05!*!&*5%=%#%(-(!(0!&-)2%1%&-)!-#!2*;)!*&1%*.-#!(0#!G*5C*)*I!,0>)05*!-#!R2#I!
<#*^-+%0.2*I&&
!
#ED&&V&&:D>D#K&&&& 4&&&9:CDR>ST&F&CXKkD&F&$DBDddDT9&!D5XKlN&Y``dR:%!
L*)!#-!+-M-.-!5-#%(-!0.!=;5!R-1%-!m-.-VV-#06!5%2;-(*!5*=)0!#-!*)%##-!<5%-2%1-!(0#!052)01R*!(0!#*5!b-)(-.0#*5I!4*.2%.;-1%*.!-!S)*K-6!
C-+*5-!1%;(-(!-.2%>;-!:;0!03*1-!&*)!5%!5*#*!*2)*!.*+=)0!&*02%1*/!A#%-(-!(0!$*+0)*I!@%5%2-!(0#!4-=-##*!(0!S)*K-!:;0!5%)3%*!&-)-!
051*.(0)!-!#*5!>;0))0)*5I!40.-!K!-#*^-+%0.2*I!
!
#ED&&f&&#KREBPK& 4&&&$DBDddDT9F&59XPDRK&F&9:REXBD&&!D5XKlN&V``dR:%!
b05-K;.*!K!5-#%(-!R-1%-!#-!-.2%>;-!1%;(-(!!(0!L0)>-+*6!;.*!(0!#*5!!10.2)*5!1;#2;)-#056!1*+0)1%-#05!K!+0(%1*5!(0#!&-5-(*I!@%5%2-!(0!#-!
C-+*5-!<51#0&%*.I!"(%C%1%*!1*.5->)-(*!-!b%*5!(0!#-!80(%1%.-I!c%.-#%9-.(*!#-!3%5%2-6!1*.2%.;-1%*.!3%-^0!-!"5+%).-6!3%5%2-!&-.*)-+%1-!K!
2)-5#-(*!-#!R*20#I!40.-!K!-#*^-+%0.2*I!
!
#ED&&g&&TSB9:&&& 4&&&9:REXBD&F&9<9:K&F&dS:D#D:E!
b05-K;.*I!B-#%(-!R-1%-!"C05*6!#-!1%;(-(!-.2%>;-!+0^*)!1*.50)3-(-!(0!<5%-!80.*)!!(;)-.20!#*5!5%>#*5!s!K!ss!2;3*!;.-!&*=#-1%*.!(0!
[a]I]]]!R-=%2-.2056!+*.*&*#%9*!#-!)%:;09-!(0!+0(%*!*)%0.20I!@%5%2-)0+*5!0#!S0+&#*!(0!<()%-.*6!#*5!G-M*5!,*+-.*56!#-!G%=#%*201-6!0#!
h(0*.6!0#!S0-2)*6!021I!@%5%2-)0+*5!#-!4-5-!(0!#-!@%)>0.!8-)%-6!5;&;052-!;#2%+-!+*)-(-!(0!#-!8-()0!(0!_05;5I!@%5%2-!(0!;.!*;2#02!(0!
1;0)*!(*.(0!&*(0+*5!30)!#*5!C-+*5*5!20^%(*5!(0!1;0)*!(0!#-!)0>%*.!">0-I!!S)-5#-(*!-#!R*20#I!E"#!2)-5#-(*!-#!R*20#!.*!50)-!0.!05&-M*#!*!
&*)2;>;05FI!S-)(0!#%=)0I!40.-!K!-#*^-+%0.2*I!
!
#ED&&b&&RDXC9:&& 4&&&dS:D#D:E&F&9R>DXnS9&DT&$XS$9XK&F&5DCRK:!
b05-K;.*!K!5*=)0!#-5!N]e]]R)5!2)-5#-(*!-#!&;0)2*!&-)-!0+=-)1-)!-#!=-)1*!&-)-!5-#%)!-!L-2+*5I!E"#!2)-5#-(*!(0#!R2#!(0!U;5-(-5%!-#!&;0)2*!
(0!U;5-(-5%!.*!50)-!0.!05&-M*#!*!&*)2;>;05IF!7#0>-(-!5*=)0!#-5!Nneg]R)5!-!L-2+*5I!b050+=-):;0I!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-I!L*)!
#-!.*1R0!5-#%(-!R-1%-!,*(-5I!
!
#ED&&h&&RE9X$KT9:& 4&&&XK#D:!
7#0>-(-! -! ,*(-5! 5*=)0! #-5! ]Pe]]R)5I! b050+=-):;0I! S%0+&*! #%=)0! &-)-! 3%5%2-)! #-! %5#-I! L*)! #-! 2-)(0! 5-#%(-! R-1%-! 4)02-! E$0)-V#%*.FI!
!
#ED&&i&&cS9'9:& 4&&&$X9CD&!"9XDdTEKB%&F&:DBCKXEBE!
7#0>-(-!-!4)02-!5*=)0!#-5!]Pe]]R)5I!b050+=-):;0I!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-I!"+=-):;0!K!5-#%(-!5*=)0!#-5!N[e]]R)5!R-1%-!#-!%5#-!(0!
B-.2*)%.%I! 7#0>-(-! 5*=)0! #-5! Nneg]R)5I! b050+=-):;0I! S%0+&*! #%=)0! &-)-! 3%5%2-)! #-! %5#-I! L*)! #-! .*1R0! 5-#%(-! R-1%-! L%)0*I!
!
#ED&&H`&&'E9XB9:& 4&&&5EX9K&r&#9:9R>DXnS9&#9T&$XS$9XK&F&DC9BD:&!
7#0>-(-!5*=)0!#-5!]ne]]R)5!-#!&;0)2*!(0!L%)0*I!b050+=-):;0!K!2)-5#-(*!-!<20.-5I!@%5%2-!(0!#-!1%;(-(!K!0#!<1)*&*#%56!021III!S-)(0!#%=)0I!
<#*^-+%0.2*!0.!0#!R2#I!
!
#ED&&HH&&:D>D#K& 4&&&DC9BD:&F&NNN!
b05-K;.*!0.!0#!R2#I!S)-5#-(*!-#!-&2*I!
%
%
%
%
%
%
%
%
%
%
%
%



!

9"!
!

%
%
%
%
%
%
"KC9T9:&5X9'E:CK:4!
9:CDR>ST! ! e!Z)-.(!`-3;9!*!5%+%#-)!!
$DBDddDT9! ! e!<V*#!q!A)%5!*!5%+%#-)!!
9:REXBD! ! e!U-K-!L)052%>0!*!5%+%#-)!!!! ! ! !
dSeD#D:E&! ! e!L-#+%.!q!c-;52%.-!*!5%+%#-)!!
$XS$9XK! ! e!40#052K-#!4);%505!4-=%.-!%.20)%*)!1-20>I!|A<}!!

!EL)0>;.20!5;&&#I!4-=%.-!0f20)%*)!!1-20>I!|?G}!!
DC9BD:! ! e!{-C*#%-!*!5%+%#-)!
%
%
%!
•% !"#$%&'"$(#($%)*$(#!%#+,*!"#*!#%$(#-)().$(#/'!*!#(!,#$%.!,$*+#,!(/!.$"*+(!#!%#0+".!")*+!
#
!

5X9$EK:&k&$KB#E$EKB9:4!
4$(!)'$=.)+R0$')%'(+0($+"! /"+'/$+&E'$K'-".%$! &0/%$=$K#"',K-,1,-0)%!
AI%926%CEJ@AJ@H%F$0o%
CAJCHJ@IJADJDC%#m6% AFAHIFJ+'")*% @FCDMFJ+'")*%

CMJ@BJA@JAL%92Y%Ç%CBJ@@J@LJAEF(Q4%%Ç%%
CAJCHJ@IJADJDCF(QR%Ç%CIJ@D%JAC%JAMF#P0%%%Ç%CLJ@EJAA%JAH%)17%% AFBBDFJ+'")*% @F@DHFJ+'")*%

%
CDJ@CJ@MJAB%%*8N%Ç%C@%)17% AFECMFJ+'")*% @F@M@FJ+'")*%

% % %

$)%.$/&'^+%&#*%-#*#*%,)"-'#".)*%@HCFJ%+'")*%,)"%,+"*)$#%V*'(+-)%#%9)_FX!

*',&+9+$-)%-"#*&#_)*%$)/-'"$)*%VAA5CCJCE5DC`"*X%DEFJ%+'")*%,)"%-"#*&#_)!

•!+&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F!
•!+&%,"+/.)%.$/&'^+%.[#F!
•!+&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F!
•!"+!.9+$%_+%9+_.#%,+$*.)$%V_+*#^'$)%W%/+$#X%_'"#$-+%+&%/."/'.-)%_+%-'"U'.#!
•!=+=._#%&.9.-#_)%*)&)%_'"#$-+%&#*%/)9._#*!
•!"+!.9+$%_+%#&)(#9.+$-)%^%_+*#^'$)%+$%#-+$#*%^%+*-#9='&F!
•!!'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%_'"#$-+%+&%/."/'.-)!
•!+&%-)'"%_+%9+_.)%_.#%_+%#-+$#*%/)$%#/"),)&.*%.$/&'^+$_)%+$-"#_#*%V+$%"+!'&#"%^%+$%+*,#k)&%)%+$%%
%%%.$!&+*X%%
•!+&%-"#*&#_)%#&%`-&%^%,-)%_+%h'*#_#*.%$)%*+"#%+$%+*,#k)&%)%,)"-'!'+*F%
•!#'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)F%
•!+$%&#*%*#&._#*%AI%9#"%^%AH%)/-%^%CE;@A;@H%%$)[%+&%/"'/+")%$)%`#/+%%`+"#h&.)$%*)&)%`#/+%,#-9)*;%%
%%")_#*%^%*#$-)".$.%%
%
%
%
%
%
%
%
%
%
%

%
,)"%\["%-)9#"%$)-#%U'+%&)*%`-&+*%,'+_+$%9)_.\./#"*+%*+!'$%_.*,)$.=.&._#_F!

,"+/.)%_+&%=.&&+-+%_+%#[.)$;%&#*%-#*#*%,)"-'#".)*%*)$%$+-)*F!
%
%

+&%,"+/.)%-.+$+%'$#%/)9.*.)$%_+%VFFFFFFFFFFFX%eF!



!

9,!
!

(),)T2);<=@',-)6-$1'#&'+)+'S'2)&%$1'%+"'>;'#$1.'
'&3%$&#:%.0,+3.'#!88#*+,-.'78@#$%&'/#

!
#ED&&H&&RE9X$KT9:& 4&&NNN&F&9:CDR>ST&!
7#0>-(-!-!"52-+=;#I!,010&1%'.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I!
!
#ED&&U& cS9'9:& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!!$%&'()*+*!,*+-.*/!0#!10.2)*!(0&*)2%3*!(0!4*.52-.2%.*&#-6!7-!809:;%2-!<9;#/!*=)-!(0#!5%>#*!?@AA6!7-!
809:;%2-!(0!B-.2-!B*CD-!E&*)!C;0)-F/!*=)-!G%9-.2%.-!(0#!5%>#*!@A6!H;052)-!3%5%2-!2*+-)-!C%.!0.!#-!9*.-!<.2%>;-!<#*^-+%0.2*I!
9.&/2)*2&,-&.+&-8*6+,+&+&.+&:+8*+&:2;(+&&&VHNW&9062)&
!
#ED&Y&&&'E9XB9:& 4&&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!S%0+&*!#%=)0!&-)-!-12%3%(-(05!&0)5*.-#05!*!&*5%=%#%(-(!(0!&-)2%1%&-)!-#!2*;)!*&1%*.-#!(0#!G*5C*)*I!,0>)05*!-#!R2#I!
<#*^-+%0.2*I&!
!
#ED&&V&&:D>D#K&&&& 4&&&9:CDR>ST&F&CXKkD&F&$DBDddDT9&!D5XKlN&Y``dR:%!
L*)! #-!+-M-.-!5-#%(-!0.!=;5!R-1%-!m-.-VV-#06!5%2;-(*!5*=)0! #-!*)%##-!<5%-2%1-!(0#!052)01R*!(0! #*5!b-)(-.0#*5I!4*.2%.;-1%*.!-!S)*K-6!
C-+*5-! 1%;(-(! -.2%>;-! :;0! 03*1-! &*)! 5%! 5*#*! *2)*! .*+=)0! &*02%1*/! A#%-(-! (0!$*+0)*I!@%5%2-! (0#! 4-=-##*! (0! S)*K-! :;0! 5%)3%*! &-)-!
051*.(0)!-!#*5!>;0))0)*5I!40.-!K!-#*^-+%0.2*I!
!
#ED&&f&&#KREBPK& 4&&&$DBDddDT9F&59XPDRK&F&9:REXBD&&!D5XKlN&V``dR:%!
b05-K;.*!K!5-#%(-!R-1%-!#-!-.2%>;-!1%;(-(!!(0!L0)>-+*6!;.*!(0!#*5!!10.2)*5!1;#2;)-#056!1*+0)1%-#05!K!+0(%1*5!(0#!&-5-(*I!@%5%2-!(0!#-!
C-+*5-!<51#0&%*.I!"(%C%1%*!1*.5->)-(*!-!b%*5!(0!#-!80(%1%.-I!c%.-#%9-.(*!#-!3%5%2-6!1*.2%.;-1%*.!3%-^0!-!"5+%).-6!3%5%2-!&-.*)-+%1-!K!
2)-5#-(*!-#!R*20#I!40.-!K!-#*^-+%0.2*I!
!
#ED&&g&&TSB9:&&& 4&&&9:REXBD&F&9<9:K&F&dS:D#D:E&9R>DXnS9&DT&$XS$9XK&F$X9CD!
b05-K;.*I!B-#%(-!R-1%-!"C05*6!#-!1%;(-(!-.2%>;-!+0^*)!1*.50)3-(-!(0!<5%-!80.*)!!(;)-.20!#*5!5%>#*5!s!K!ss!2;3*!;.-!&*=#-1%*.!(0!
[a]I]]]!R-=%2-.2056!+*.*&*#%9*!#-!)%:;09-!(0!+0(%*!*)%0.20I!@%5%2-)0+*5!0#!S0+&#*!(0!<()%-.*6!#*5!G-M*5!,*+-.*56!#-!G%=#%*201-6!0#!
h(0*.6!0#!S0-2)*6!021I!@%5%2-)0+*5!#-!4-5-!(0!#-!@%)>0.!8-)%-6!5;&;052-!;#2%+-!+*)-(-!(0!#-!8-()0!(0!_05;5I!@%5%2-!(0!;.!*;2#02!(0!
1;0)*!(*.(0!&*(0+*5!30)!#*5!C-+*5*5!20^%(*5!(0!1;0)*!(0!#-!)0>%*.!">0-I!!S)-5#-(*!-#!&;0)2*!(0!U;5-(-5%!&-)-!2*+-)!0#!4);10)*!I!B*=)0!
#-5!N\e]]!R)5!5-#%(-!R-1%-!4)02-I!
!
#ED&b&RDXC9:&4&$X9CD&!"9XDdTEKB%!
7#0>-(-!-!4)02-!!5*=)0!#-5!]Oe]]R)5I!b050+=-):;0I!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-I!"+=-):;0!K!5*=)0!#-5!N\e]]!5-#%(-!R-1%-!B-.2*)%.%I!
!
#ED&h&RE9X$KT9:&4&:DBCKXEBE!
7#0>-(-!-#!&;0)2*!B-.2*)%.%!5*=)0!#-5!]Pe]]R)5I!b050+=-):;0I!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-IIL*)!#-!.*1R0!5*=)0!#-5!]]g]]!R)5!5-#%(-!
R-1%-!%5#-!8KV*.*5I!
!
!
#ED&i&cS9'9:4&RkdKBK:!
7#0>-(-!5*=)0!#-5!]Oe]]!R)5!-!8KV*.*5I!!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-!!I!L*)!#-!.*1R0!5*=)0!#-5!][e]]!R)5!5-#%(-!R-1%-!%5#-!8%#*5I!
!
#ED&H`&'E9XB9:4&FRETK:!
7#0>-(-!5*=)0!#-5!]\e]]!R)5!-!8%#*5I!!S%0+&*!#%=)0!&-)-!3%5%2-)!#-!%5#-!!I!L*)!#-!2-)(0!5*=)0!#-5!N\e]]!R)5!5-#%(-!R-1%-!<2R0.-5I!
!
#ED&HH&&:D>D#K&45EX9K&r&#9:9R>DXnS9&#9T&$XS$9XK&F&DC9BD:&!
7#0>-(-!5*=)0!#-5!]Pe]]R)5!-#!&;0)2*!(0!L%)0*I!b050+=-):;0!K!2)-5#-(*!-!<20.-5I!@%5%2-!(0!#-!1%;(-(!K!0#!<1)*&*#%56!021III!S-)(0!#%=)0I!
<#*^-+%0.2*!0.!0#!R2#I!
!
#ED&&HU&&#KREBPK& 4&&&DC9BD:&F&NNN!
b05-K;.*!0.!0#!R2#I!S)-5#-(*!-#!-&2*I!
!
!
!
!
!
!
!
!
!
!
!



!

95!
!

&
"KC9T9:&5X9'E:CK:4!
9:CDR>ST! e!Z)-.(!`-3;9!*!5%+%#-)!!
$DBDddDT9! e!<V*#!q!A)%5!*!5%+%#-)!!
9:REXBD! e!U-K-!L)052%>0!*!5%+%#-)!!!! ! ! !
$XS$9XK! e!40#052K-#!4);%505!4-=%.-!%.20)%*)!!1-20>I!|A<}!!

!!EL)0>;.20!5;&&#I!4-=%.-!0f20)%*)!!1-20>I!|?G}!!
DC9BD:! e!{-C*#%-!*!5%+%#-)!
%
%
%!
•! !"#$%&'"$(#($%)*$(#!%#+,*!"#*!#%$(#-)().$(#/'!*!#(!,#$%.!,$*+#,!(/!.$"*+(!#!%#0+".!")*+!
#
!

5X9$EK:&k&$KB#E$EKB9:4!
4$(!)'$=.)+R0$')%'(+0($+"! /"+'/$+&E'$K'-".%$! &0/%$=$K#"',K-,1,-0)%!
CLJ@EJAA%#m6%%
% AFILBJ+'")*% @F@LBFJ+'")*%

AH%#m6%%Ç%CIJ@DJACJAM%92Y%%Ç%CDJ@CJ@MJAB%F(Q4%Ç%C@JCLJ@EJAAJAHF(QR%%%
CEJ@AJ@HJAIF#P0% AFLBDJ+'")*% @FAHCFJ+'")*%

%
CAJCHJ@IJ%ADJDCF*8N%Ç%%CMF%)17%% AFLHBJ+'")*% @FD@MFJ+'")*%

$)%.$/&'^+%&#*%-#*#*%,)"-'#".)*%DAEFJ%+'")*%,)"%,+"*)$#%V*'(+-)%#%9)_FX!

*',&+9+$-)%-"#*&#_)*%$)/-'"$)*%VAA5CCJCE5DC`"*X%DEFJ%+'")*%,)"%-"#*&#_)!
•!+&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F%
•!+&%,"+/.)%.$/&'^+%.[#F%
•!+&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F%
•!"+!.9+$%_+%9+_.#%,+$*.)$%V_+*#^'$)%W%/+$#X%_'"#$-+%+&%/."/'.-)%_+%-'"U'.#%
•!=+=._#%&.9.-#_)%*)&)%_'"#$-+%&#*%/)9._#*%
•!"+!.9+$%_+%#&)(#9.+$-)%^%_+*#^'$)%+$%#-+$#*%^%+*-#9='&F%
•!!'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%_'"#$-+%+&%/."/'.-)%
•!+&%-)'"%_+%9+_.)%_.#%_+%#-+$#*%/)$%#/"),)&.*%.$/&'^+$_)%+$-"#_#*%V+$%"+!'&#"%^%+$%+*,#k)&%)%+$%%
%%%.$!&+*X%%
•!#'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)F%

%
%
%
%
%
%

%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%

,)"%\["%-)9#"%$)-#%U'+%&)*%`-&+*%,'+_+$%9)_.\./#"*+%*+!'$%_.*,)$.=.&._#_F!
,"+/.)%_+&%=.&&+-+%_+%#[.)$;%&#*%-#*#*%,)"-'#".)*%*)$%$+-)*F%

%
!

+&%,"+/.)%-.+$+%'$#%/)9.*.)$%_+%VFFFFFFFFFFFX%eF!



!

97!
!

(),)T2);<=A'3+.'51.+.'#&'.1"'51(3+'&"',-)6-!1'S'2)&%$1'
!8)#*+,-.'#E#8"#$%&'/!

&
&

3%0*)+$&'R0$'$%')/"&#"%'L'&0&'("=/)N$+"&'-$'=,&,"K'+$("++,$+"K'!
/)+)'-,40K-,+'$%'$1)K*$%,"6!

%
#ED&&H&&&& 4&9:CDR>ST!
7#0>-(-!-!"52-+=;#I!,010&1%'.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I!
#ED&&U&& & 4&9:CDR>ST&!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0!#-!1%;(-(!(0!+0(%*!(%-!%.1#;K0.(*!#-!809:;%2-!(0!B-.2-!B*C%-6!0#!$%&*()*+*!,*+-.*6!#-!809:;%2-!<9;#!K!
0#!Z)-.!G-9-)!(*.(0!1*.20+&#-)0+*5!#-5!C-+*5-5!-#C*+=)-5!S;)1-5I!c%.!(0!#*5!50)3%1%*5!0.!0#!+%5+*I!<#*^-+%0.2*I!
#ED&&Y& & 4&9:CDR>ST&F&D#DBD&F&DBCEKnSED&F&D#DBD!
b0-5K;.*!0.!0#!R2#I!S)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!-3%*.!R-1%-!<(-.-I!7#0>-(-!-!<(-.-!K!5-#%(-!R-1%-!<.2%*:;%-6&)%+0)!10.2)*!(0!
(%C;5%*.!(0#!4)%52%-.%5+*I!b*.(0!&*)!&)%+0)-!309! #*5!+%0+=)*5!(0! #-!1*+;.%(-(6C;.(-(-!&*)!B-.!G0).-=0!K!(%)%>%(-! #;0>*!&*)!(*5!
<&*52*#056!B-.!L-=#*!K!B-.!L0()*6!<(*&2-.!!0#!.*+=)0!(0!4)%52%-.*5I!@%5%2-!(0!#-!>);2-!(0!B-.!L0()*6!#*5!1);9-(*5!#*1-#%9-)*.!0.!#-!
>);2-!;.-!%>#05%-!);&052)0!(*.(0!50!)0;.%-.!#*5!4)%52%-.*5!(0!<.2%*:;%-!1#-.(052%.-+0.20I!@%5%2-!(0#!8;50*!(0!$-2-K!:;0!1*.2%0.0!;.-!
1*#011%*.!(0!8*5-%1*5!,*+-.*5!1*.5%(0)-(-!#-!+0^*)!(0#!+;.(*I!,0>)05*!-!<(-.-6!40.-!K!-#*^-+%0.2*!0.!0#!R2#I!
#ED&&V& & 4&D#DBD&F&CDX:K&F&$D5D#K$ED!
b05-K;.*!K!5-#%(-!R-1%-!S-)5*6!(*.(0!.-1%*!B-.!L-=#*!K!50>;.!;.-!#0K0.(-!;.-!(0!#-5!1%;(-(05!+-5!-.2%>;-5!(0#!+;.(*!K-!:;0!C;0!
C;.(-(-!&*)!0#!20)10)!R%^*!(0!<(-.!K!"3-6!B02RI!@%5%2-!&-.*)-+%1-!(0!#-!1%;(-(I!L-5-.(*!(0!#*5!+*.205!(0#!S-;)*!);+=*!-!#-!)0>%*.!(0!
4-&-(*1%-I! 7#0>-(-! K! 3%5%2-! -! #-! 4%;(-(! B;=20))-.0-! (0! h9V*.-V6! 1*.52);%(-! 1*.! (0&*5%2*! (0! 10)0-#056! (*)+%2*)%*5! K! &*9*5! (0!
30.2%#-1%*.I!"520!#;>-)!C;0!;2%#%9-(*!1*+*!)0C;>%*!&*)!#*5!4)%52%-.*5!(0!#-!"&*1-I!40.-!K!-#*^-+%0.2*!0.!0#!R2#I!
#ED&&f& & 4&$D5D#K$ED!
b05-K;.*! K! 0f1;)5%*.! (0! (%-! 1*+&#02*! (0! #-! )0>%*.! 4-&-(*1%-! :;0! 50! 0.1;0.2)-! 0.2)0! 2)05! 1%;(-(05! (0! S;):;%-/! U%)50R%)6! H%>(06!
U-K50)%I! @%5%2-)0+*5! 0#! 3-##0! (0!Z*)0+06! %.1)0%=#0! 1*+&#0^*!8*.-52%1*! G%9-.2%.*! %.20>)-(*! &*)! %>#05%-5! 0f1-3-(-5! 0.! #-! )*1-! 1*.!
=0##%5%+*5!C)051*56!#*5!&;0=#01%2*5!2)*>#*(%2-5!(0!J1R%5-)/!C*)2-#09-!.-2;)-#6!h)2-R%5-)!#-5!1R%+0.0-5!(0!R-(-5!(0!J)>;&6!#-5!1R%+0.0-5!
(;&#%1-(-5! K! 2)%&#%1-(-5! (0! #-! 9*.-6! (*.(0! 30)0+*5! 2-+=%0.! ;.! 10.2)*! (0! -)205-.%-! (0! &%0()-5! #*1-#05! K! #-5! &%0()-5! 1*.! (%50.*5!
2)-(%1%*.-#05!K! %+&0)%-#05!(0! #-!0&*1-I!4*.2%.;-1%*.!1*.!<3-.*5!&;0=#*!(0!-#C-)0)*5I!<#! C%.-#!(0#!(%-! 20)+%.-)0+*5! #-!3%5%2-!0.!;.-!
1**&0)-2%3-!(0!-#C*+=)-5!(*.(0!&*()-.!30)!1*+*!50!20^0.!#-5!-#C*+=)-5!S;)1-5I!40.-!K!-#*^-+%0.2*I!
#ED&&g& & 4&$D5D#K$ED&F&dKBkD&F&kDT'D$&F&5DRSddDT9!
b05-K;.*!K!5-#%(-!20+&)-.*!R-1%-!U*.K-6!1*.*1%(-!1*.!0#!.*+=)0!(0!A1*.%;+!*!AV*.%*Ib;)-.20!0#!b*+%.%*!,*+-.*!K!2-+=%0.!1*+*!
4#-;(%1*.%;+!0.!R*.*)!(0#!"+&0)-(*)!4#-;(%*I!"#!4)%52%-.%5+*!0.2)*!0.!A1*.%*!(0!#-!+-.*!(0!B-.!L-=#*!K!B-.!G0).-=0!0.!0#!&)%+0)!
3%-^0!+%5%*.0)*I! 4;-.(*! B-.! L-=#*! 50! (%)%>%-! (;)-.20! 0#! 50>;.(*! 3%-^0!+%5%*.0)*! R-1%-! 0#!h11%(0.206! 3%5%2-! (0! .;03*! #-! 1%;(-(! (0!
A1*.%*I!$*K!#-!1%;(-(!05!0#!10.2)*!(0#!%.20>)%5+*!8;5;#+-.vS;)1*6!)0&)050.2-(*!0.!#-!809:;%2-!(0!803#-.-6!0.!*2)*5!2%0+&*5!5-.2;-)%*!
K! )05%(0.1%-! (0! #*5! -C-+-(*5! (-.9-)%.05! +%52%1*5! ##-+-(*5! b0)3%1R05I! "5! +;K! %.20)05-.20! #-! 3%5%2-! (0! -:;%6!!(*.(0! 50! )05&%)-! 0#!
8%52%1%5+*!h)%0.2-#!(0!0520!>);&*!2-.!)0&)050.2-2%3*!K!2-.!%.C#;K0.20!0.!#-!3%(-!)0#%>%*5-!(0!#-!1%;(-(I!4*.2%.;-1%'.!R-1%-!<.2%*:;%-!(0!
L%5%(%-!(*.(0!0f%52%-!;.-!%+&*)2-.20!0!%.C#;K0.20!1*+;.%(-(!_;(%-6!:;0!R-=%-!)01%=%(*!(0)01R*5!05&01%-#05!&*)!&-)20!(0!#*5!B0#0;1%(-5I!
B-.!L-=#*!K!B-.!G0).-=0!3%5%2-.!#-!1%;(-(!0.!0#!&)%+0)!3%-^0!+%5%*.0)*I!4*.2%.;-1%*.!-!L-+;VV-#0I!40.-!K!-#*^-+%0.2*I!
#ED&&b& & 4&5DRSddDT9&F&9<9:K&F&dS:D#D:E!
b05-K;.*! K! 5-#%(-! &-)-! 3%5%2-)! -! L-+;VV-#06! C-+*5-! &*)! 5;5! ->;-5! 20)+-#056! &*)! #-5! 1-51-(-5! (0! 1-#1%*! &02)%C%1-(*! :;0! C*)+-.! ;.!
05&012-1;#*!;.%1*!1*.!5;5!=#-.1-5!+*.2-.-5!(0!-#>*(*.I!@%5%2-!#-!<.2%>;-!4%;(-(!$%0)-&*#%56!1*+*!5;!.*+=)0!%.(%1-!|1%;(-(!5->)-(-}I!
4*.2%.;-1%*.! -! "C05*6! C;.(-(-! 0.! 0#! 5%>#*! ?A! <.205! (0! 4)%52*I! B;! 5%2;-1%*.! 052)-20>%1-! -#!!#-(*! (0#! +-)! #-! 1*.3%0)20! 0.! &;.2*! (0!
1*+;.%1-1%*.05!0.2)0!h)%0.20!K!h11%(0.206K!5;!>)-.!20+&#*!(0(%1-(*!-!#-!(%*5-!<)20+%5-6;.-!(0!#-5!5%020!+-)-3%##-5!(0#!+;.(*6!-2)-%-!-!
.;+0)*5*5!&0)0>)%.*5!(0!#*5!+-5!(%30)5*5!#;>-)056R-10.!(0!"C05*!;.-!1%;(-(!%+&*)2-.206!C-+*5-!K!)%1-I!@%5%2-!-#!C-+*5*!S0-2)*6![aI]]]!
&0)5*.-5!(0!1-&-1%(-(6!*)>;##*!(0!#-!1%;(-(!(*.(0!&)0(%1*!B-.!L-=#*6!2*(-3%-!5%>;0!0.!&%0!K!50!1*.50)3-!0.!=;0.!052-(*/!#-!<>*)-6!#*5!
G-M*5!,*+-.*56! #-!G%=#%*201-!(0!40#1%*6! 0#!S0+&#*!(0!$-()%-.*6! #-! A>#05%-!(0! #-!@%)>0.!8-)%-6! (*.(0! 50! 10#0=)*! 0#! 20)10)! 1*.10^*!
"1;+0.%1*!0.!QgNI!@%5%2-!(0!#-!G-5%#%1-!(0!B-.!_;-.6!(*.(0!C;0!0.20))-(*I!@%5%2-!(0!#-!4-5-!(0!#-!@%)>0.!8-)%-6!;.-!501;#-)!2)-(%1%*.!
(0! #-5! %>#05%-5! (0#!<5%-!80.*)! 5*52%0.0!:;0! 0.!"C05*!3%3%*! #*5! ;#2%+*5! -.*5!(0! 5;!3%(-!K!+;)%*! #-! 5-.2%5%+-!@%)>0.!8-)%-6! =-^*! #-!
1;52*(%-!(0#!(%51%&;#*!-+-(*6!B-.!_;-.!"3-.>0#%52-6!-!:;%0.!#0!C;0!0.1*+0.(-(-!&*)!_05;5!0.!#*5!+*+0.2*5!%.+0(%-2-+0.20!-.20)%*)05!
-!5;!+;0)20!0.!#-!1);9I!!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!
&
&
&
&
&
&
&
&
&
&
&
&
&



!

9C!
!

&
#ED&h& & 4&dS:D#D:E&F&59XPDRK&F&$DBDddDT9!
b05-K;.*! 0.! 0#! R*20#! K! 5-#%(-! R-1%-! L0)>-+*I! 7-! 03-.>0#%9-1%*.! (0! L0)>-+*! 052-! )0#-1%*.-(*! 1*.! B-.! _;-.! "3-.>0#%52-! K! 5;5!
(%51%&;#*5I!7-!%+&*)2-.1%-!#0!3%0.0!&*)!50)!5;!-.>0#!0#!(052%.-2-)%*!(0!;.-!(0!#-5!1-)2-5!-!#-5!B%020!A>#05%-5I3%5%2-!-!#-!<1)*&*#%5!(*.(0!
0.1*.2)-)0+*5!0#!S0-2)*!+-5!0+&%.-(*!(0#!+;.(*60#!S0+&#*!(0!S)-^-.*6!0#!S0+&#*!(0!<20.0-!L*#%-56!S0+&#*!(0!$0)-6!#-!G%=#%*201-!K!
0#!Z%+.-5%*6!0#!<#2-)!(0!{0;5!5*20)!(0!>)-.(05!&)*&*)1%*.05!K!1*.5%(0)-(*!1*+*!;.-!(0!#-5!5%020!+-)-3%##-5!(0#!+;.(*I!".!#-!&-)20!=-^-!
(0!#-!1%;(-(!50!30!#-5!);%.-5!(0!;.-!G-5%#%1-!,*+-.-6!##-+-(-!|#-!,*^-}!&*)!0#!1*#*)!(0!5;5!#-()%##*5I!4*.2%.;-1%'.!R-1%-!m-.-VV-#06!
5%2;-(*!5*=)0!#-!*)%##-!<5%-2%1-!(0#!052)01R*!(0!#*5!b-)(-.0#*5!K!3%5%2-!-!S)*K-6!C-+*5-!1%;(-(!-.2%>;-!:;0!03*1-!&*)!5%!5*#*!*2)*!.*+=)0!
&*02%1*/!A#%-(-!(0!$*+0)*I!@%5%2-!(0#!4-=-##*!(0!S)*K-!:;0!5%)3%*!&-)-!051*.(0)!-!#*5!>;0))0)*5I!40.-!K!-#*^-+%0.2*I!
#ED&i& & 4&$DBDddDT9&F&<XKBC9XD&PX9$ED&F&dD'DTD!
b05-K;.*!0.!0#!R*20#I!B-#%(-!-!#-!C)*.20)-!(0!Z)01%-I!7#0>-(-!-!#-!C)*.20)-!K!(05&;Y5!(0!#-5!2)X+%205!(0!#-!%.+%>)-1%'.!1*.2%.;-1%'.!-!#-!
U-3-#-6!#-!-.2%>;-!1%;(-(!(0!H0-&*#%5!$01R*5!NneNN!L-=#*!(050+=-)1'!-:;D!1*.!5;5!(%51D&;#*5!S%+*20*!K!B%#-5I!"#!"3-.>0#%52-!7;1-56!
2-+=%Y.! 3%.*! -:;D! (05(0! S)*-5! K! +X5! 2-)(0! C;0! )0=-;2%9-(*! 4R)%52*;&*#%5! &*):;0! 0)-! #-! &)%+0)-! 1%;(-(! 0;)*&0-! 0.! -10&2-)! 0#!
1)%52%-.%5+*I!B-#%(-!&-)-!30)!0#!<1;0(;12*!,*+-.*!K!#-5!);%.-5!(0!#-!<1)'&*#%5I!40.-!K!-#*^-+%0.2*I!
#ED&H`&&&&&&&&&&&&&&&&&&&4&dD'DTD&F&<ETE5K:&F&C9:DTsBE$D&!
b05-K;.*!0.!0#!R*20#I!S)-5#-(*!-!c%#%&*56!(*.(0!L-=#*!&)0(%1'!5;!&)%+0)!50)+'.!03-.>Y#%1*!K!=-;2%9'!-!#*5!&)%+0)*5!1)%52%-.*5!0.!5;0#*!
0;)*&0*I!@%5%2-!-#!5%2%*!=-;2%5+-#!(*.(0!7K(%-!0.2)0>'!5;!3%(-!-!4)%52*!K!-!;.-!1)%&2-!:;0!(-2-!(0!#-!Y&*1-!)*+-.-!:;0!50!1)00!:;0!R-.!
50)3%(*!1*+*!&)%5%'.!!&-)-!L-=#*I!4*.2%.;-1%-!R-1%-!0#!*05206!5%>;%0.(*!#-!1*52-!##0>-(-!-!S05-#'.%1-!&*)!#-!.*1R0I!7*5!#%=)*5!(0#!H;03*!
S052-+0.2*!A!K!AA!S05-#*.%10.505!1*=)-)X.!3%(-!&-)-!.*5*2)*5!R*KI!".!0#!1-+%.*!R-1%-!0#!R*20#6!3-+*5!-!30)!#-5!+;)-##-5!(0!#-!1%;(-(6!0#!
c*)*!)01%Y.!0f1-3-(*6!;.!-.2%>;*!+*.;+0.2*!)*+-.*!:;0!C;0!2)-.5C*)+-(*!0.!;.-!%>#05%-!K!0#!<)1*!(0!Z-#0)%*6!:;0!50!0#03-!-!#*!#-)>*!
(0!#-!C-+*5-!@%-!">.-2%-I!40.-!K!-#*^-+%0.2*I!
#ED&HH&&&&&&&&&&&&&&&&&&&4&C9:DTsBE$D&F&>9X9D&F&R9C9KXD&F&dDTDR>DdD&!
b05-K;.*!0.!0#!R*20#I!4*.2%.;-1%'.!-!G0)0-!&-)-!30)!#-!-.2%>;-!5%.->*>-!(*.(0!L-=#*!R-=#'!(0#!G0+-!)*(0-(*!(0!+*5-%1*5!(0!L-=#*!0.!
)0#-1%'.!1*.!0#!&-5-^0!(0!#-5!"51)%2;)-5!-10)1-!(0!#-!%>#05%-!y+X5!.*=#0yI!@%5%2-!-!#*5!3052%>%*5!(0!#-!3D-!)*+-.-!:;0!-2)-305-=-!0#!&-D5!0.!
#-!Y&*1-!(0!L-=#*I!B-#%(-!&-)-!3%5%2-)!(*5!+*.-520)%*5!(0!8020*)-!E7*5!8*.-520)%*5!(0!8020*)-!|B;5&0.(%(*5!(0#!1%0#*}6!|B;5&0.(%(*5!
0.! 0#! -%)0}! *! |<))%=-! (0#! 1%0#*}F6! #*1-#%9-(*5! -#! .*)20! (0! Z)01%-6! 0.! #-! ##-.;)-! (0! S05-#%-6! 0.! #-5! &)*f%+%(-(05! (0! #-! 1%;(-(! (0!
U-#-+=-V-6!0.!0#!3-##0!(0#!)D*!L%.%*56!0.!05&-M*#!L0.0*I!"52X.!1#-5%C%1-(*5!1*+*!L-2)%+*.%*!(0!#-!$;+-.%(-(!&*)!#-!J.051*!(05(0!0#!
-M*N\OOI! B*.! 1*.52);11%*.05! 0.1-)-+-(-5! 0.! #-! 1;+=)0! (0! +-5-5! )*1*5-5! >)%5056! 2-##-(-5! &*)! #-! 0)*5%'.! K! ##-+-(-5! 8020*)-I! B0!
0.1;0.2)-.!-!;.-!-#2;)-!(0!n]]!+02)*5!K!052X.!R-=%2-(-5!(05(0!0#!5%>#*!?A@I!"52*5!+*.-520)%*5!1)%52%-.*5!*)2*(*f*56!5*.!;.!%+&*)2-.20!
#;>-)!(0#!+*.-1-2*!*)2*(*f*!>)%0>*I!40.-!K!-#*^-+%0.2*I!
#ED&HU&&&&&&&&&&&&&&&&&&&4&dDTDR>DdD&F&#9T<K:&F&DC9BD:!
b05-K;.*!0.!0#!R*20#I!B-#%(-!-!b0#C*56!5-.2;-)%*!052-=#01%(*!0.!0#!50>;.(*!+%#0.%*!-4I!B;!*)X1;#*!##0>'!-!50)!0#!+X5!%+&*)2-.20!(0!#-!
Z)01%-!1#X5%1-6!K!50!+-.2;3*!0.! C;.1%*.-+%0.2*!R-52-!0#! 5%>#*! A@!(4I!@%5%2-!(0!|"#! 5%2%*!-):;0*#'>%1*!(0!b0#C*5}6!1*.!Y.C-5%5!0.!0#!
20+&#*! (0!<&*#*6! 0#!S0-2)*6!"52-(%*6!S05*)*5!4-&%##-5! (0!<20.-5! K!"5&-)2-6! K! #-! L#-9-! (0#!80)1-(*I!".! 0#!8;50*6! 50! 0.1;0.2)-! 0.!
05&01%-#! 0#! 1*.(;12*)! (0! 1*1R05! (0! =)*.106! 051)%2*! &*)!B*2-(05! E5%>#*! A@! -4FI!4*.20+&#-)0+*5! 0#!+-)-3%##*5*! 0.2*).*! -#)0(0(*)! (0!
b0#&R%!K!5;5!&-%5-^05I!7#0>-(-!-!<20.-5!K!-#*^-+%0.2*I!
#ED&HY&&&&&&&&&&&&&&&&&&&4&DC9BD:&F&$KXEBCK&F&$tB$X9D:&FD$XK5KTE:&F&DC9BD:!
b05-K;.*!0.!0#!R*20#I!B-#%(-!-#!4-.-#!(0!4*)%.2*6!!&-)-!2*+-)!C*2*5I!b05&;056!3%5%2-!-!#-!-.2%>;-!1%;(-(!(0!4*)%.2*6!*2)-!(0#%1%-!&-)-!0#!
052;(%*5*!(0#!H;03*!S052-+0.2*I!@-+*5!-!30)!0#!+;50*!6! #-!&#-9-!(0#!+0)1-(*!6!0#!G0+-!6!K!#*5!S0+&#*5I!7-!3%5%2-!-!#-5!1*#;+.-56!
&-5*5!K!#;>-)!(0!1;#2*!&l=#%1*!(*.(0!L-=#*!&)0(%1'6!+0^*)-)X!5;!1*+&)0.5%'.!K!-;+0.2-)X!0#!-+*)!&*)!0#!7%=)*!A!K!AA!-!#*5!4*)%.2%*5I!
<.205!(0!20)+%.-)!.;052)*!(D-!3%5%2-)0+*5!4Y.1)0-56!#-!-.2%>;-!9*.-!&*)2;-)%-!(0!4*)%.2*I!$01R*5!NOeNO!(%10!:;0!L-=#*!50!(02;3*!0.!
4Y.1)0-5!(;)-.20!5;!50>;.(*!3%-^0!+%5%*.0)*!6!(*.(0!50!1*)2'!0#!&0#*!&-)-!1;+&#%)!;.-!&)*+05-I!,0>)05*!-!<20.-5!&-)-!3%5%2-)!#-!1%;(-(!
-.2%>;-!K!+*(0).-6!05&01%-#+0.20!0#!"52-(%*!h#D+&%1*6!0#!L-#-1%*!,0-#6! #-!<1-(0+%-6!#-!J.%30)5%(-(6!0#!S0+&#*!(0!{0;5!K!0#!S0-2)*!
b%*.%5%*5!I!<!#*5!&%05!(0!#-!<1)'&*#%5!50!&;0(0!30)!0#!#;>-)!(*.(0!052-=-!0#!<)0'&->*6!(*.(0!B-.!L-=#*!&)*1#-+'!5;!0#*1;0.20!(%51;)5*!
-#!-.;.1%-)!-#!&;0=#*!-20.%0.50! #-!G;0.-!H;03-6!:;0!1*.3%)2%'!-#!-)0*&->%52-!b%*.%5%*6!(05&;Y5!C;0!0#!&-2)'.!(0! #-!1%;(-(I!B;=%(-!-#!
<1)'&*#%56!;.*!(0! #*5! #;>-)05!+X5! C-+*5*5!(0#!+;.(*6!(*.(0! 50!&;0(0!-(+%)-)!K!3%5%2-)! #*5!+-)-3%##*5*5!0(%C%1%*5e! 0#!L-)20.'.! 6! 0#!
")0120%'.!6!0#!20+&#*!(0!<20.0-!(0#!b%*5!H%V06!S0-2)*!(0!b%*.%5%*!K!#*5!L)*&%#0*56!#-!0.2)-(-!+*.;+0.2-#!(0#!<1)'&*#%5I!<#*^-+%0.2*I!
#ED&HV&&&&&&&&&&&&&&&&&&&4&DC9BD:&F&NNN!
b05-K;.*!0.!0#!R*20#I!S)-5#-(*!-#!-0)*&;0)2*I!
!
!
!

! %
%

%
%
%%%%%%%%%%%%%%%!
%
%



!

99!
!

(

!"#$%&'#()*")%*'+,!

)+&!

)(+(-(.(*(&(/()(*(+(&0!

!"#"$"%"#"&"'(!

)"*"&"+"$",(!

&"-"$"'",".(!

'"$"/","0"&"'(!

'"1"#"2"'"1"&(!

/"3"-")"4(!

!"#"$"%"&"'""%"$"("!")"*'"+!

(



!

9J!
!

(
14"1+4!'$(1',(1'-.4,#14',6(!

!+"7+4#8()*42!'(0(1"+1)"'(2'"()%(

,4%'8(;'"&#,4#(0(&+.#4(1',(-4,4-+-(

&)(9:(2#"!4142#,!)$!
!
!
!
!
!
!

%
!"#!$"%&' ' ' ' ' ' (")'*)+"()' ($#)!"&,' ' -).",)!

!
#$($T%3,7>"!"21%/5*-),)! ! ! 8-1$-'! ">.(*Y""8-1*! 9Kb9L!

!!"!'31#).#+)+'-#) ! ! ! ! !!
!
#$($T%3,7>,!1*$X*Y%)'+#-['0%5-"),! *1#18'! "7.(*Y"C8-1*! J>bJ"!

"!'31#).#+)+'-#) ) ) ) ) ! !
)
#$($TS',7>"!1*$X*Y%)/%!'.%),))! !!!!!!! S)%B%*!! "9.(*Y"J8-1*! J,bJ5!

)):#$0%+'%).-%2'.%) !
!
#$($T8),7>"!1*$X*Y%)&%+1%21'.%),))! 4).%*!! ">.(*Y""8-1*!!!!!!!!!J7bJC!
!!!!!!!!!!!!!!!!!!!!!!!!!!!0*5%')%-*.'+%+1"! !
!
!!!!!!!!!!!!!!!!!!!!!!!!! !
!

!!!!!!! )
)

)
)
)
)
)
)
)
)
)



!

9K!
!

(),)T&2;<=>'&.,10(-3'S'&2$5,+'%+"'"$3+'
!89*+,-.'#7#88#$%&'/!

'
#ED&H& 4&NNN&F&9:CDR>ST!
7#0>-(-!-!"52-+=;#I!,010&1%'.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I!
#ED&U& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!!$%&'()*+*!,*+-.*/!0#!10.2)*!(0&*)2%3*!(0!4*.52-.2%.*&#-6!7-!809:;%2-!<9;#/!*=)-!(0#!5%>#*!?@AA6!7-!
809:;%2-!(0!B-.2-!B*CD-!E&*)!C;0)-F/!*=)-!G%9-.2%.-!(0#!5%>#*!@A6!H;052)-!3%5%2-!2*+-)-!C%.!0.!#-!9*.-!<.2%>;-!<#*^-+%0.2*I!
9.&/2)*2&,-&.+&-8*6+,+&+&.+&:+8*+&:2;(+&&&VHNW&9062)&
#ED&Y& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!S%0+&*!#%=)0!&-)-!-12%3%(-(05!&0)5*.-#05!*!&*5%=%#%(-(!(0!&-)2%1%&-)!-#! 2*;)!*&1%*.-#!(0#!=*5C*)*I!,0>)05*!-#!R2#I!
<#*^-+%0.2*I!
#ED&V& 4&9:CDR>ST&F&9T&$DEXK!
b05-K;.*!0.!0#!R2#!K!-!#-!R*)-!1*.30.%(-!2)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!0#!-3%*.!1*.!(052%.*!-!0#!4-%)*I!7#0>-(-!-#!-0)*&;0)2*!(0!0#!
4-%)*6!-5%520.1%-!(0!.;052)*!&0)5*.-#6!2)-+%205!(0!3%5-(*!K!2)-5#-(*!-#!R*20#!(0!#-!1-20>*)%-!0#0>%(-I!7#0>-(-!-#!R*20#6!(%52)%=;1%'.!(0!#-5!
R-=%2-1%*.05!K!-#*^-+%0.2*I!
#ED&f& 4&9T&$DEXK!
b05-K;.*I!b;)-.20!#-!+-M-.-6!3%5%2-!*&1%*.-#!(0#!8;50*!(0!<)20!">%&1%*I!L*)!#-!2-)(06!50!)0-#%9-)-!#-!3%5%2-!(0!+0(%*!(%-!-!#-!0f&#-.-(-!
(0! #-5! &%)-+%(056! (0! #-5! 1;-#056! #-5!+-5! C-+*5-5! 1*))05&*.(0.! -! #*5! C-)-*.05!U0*&56! U0C)0.! K!8%10)%.*56! -5%! 1*+*! #-! ".%>+-2%1-!
"5C%.>0I!<#*^-+%0.2*I!
#ED&g& 4&9T&$DEXK&F&TSlKX!
b05-K;.*! K! #-! R*)-! %.(%1-(-6! 50)-.! )01*>%(*5! &*)! &0)5*.-#! (0! .;052)*! 1*))05&*.5-#! 0.! 0#! 4-%)*! &-)-! 2)-5#-(-)50! -#! -0)*&;0)2*! (0!
$0#%*&*#%56! (*.(0!0+=-)1-)-.!0.!;.!3;0#*! 1*.!(052%.*! -!7;f*)I!7#0>-(-!-#! -0)*&;0)2*!(0!7;f*)6! -5%520.1%-!&*)!&0)5*.-#!(0!.;052)*!
1*))05&*.5-#!K!2)-5#-(*!-!#-!8*2*.-30!(0!1-20>*)%-!0#0>%(-I!".!C;.1%*.!(0!#-!R*)-!(0!##0>-(-6!@%5%2-!(0!#*5!S0+&#*5!(0!U-).-V!K!7;f*)6!
:;0!1*.52%2;K0.!0#!+-5!%+&*)2-.20!1*.^;.2*!+*.;+0.2-#!(0!">%&2*6!1*.52);%(*!-!#*!#-)>*!(0!(*5!+%#!-M*5I!40.-!K!-#*^-+%0.2*!-!=*)(*!
(0!+*2*.-30I!
#ED&b& 4&TSlKX&F&9:BD!
b05-K;.*!K!3%5%2-!(0! #-!H01)*&*#%5!(0!S0=-56! 1*+&)0.(%0.(*!0#! C-+*5*!@-##0!(0! #*5!,0K056! #-!&-.*)-+%1-!(0#!S0+&#*!(0! #-!,0%.-!
$-25R0&5;2!0.!b0%)!-#!G-R-)%6!;.%1*!&*)!5;5!20))-9-5!051-#*.-(-5!(0!>)-.(05!(%+0.5%*.056!0#!S0+&#*!(0!80(%.02!$-=;!(0!,-+505!AAA!K!
#*5!4*#*5*5!(0!80+.*.6!:;0!>;-)(-=-.!#-!0.2)-(-!(0#!S0+&#*!C;.0)-)%*!(0#!,0K!<+0.*&R%5!AAAI!S)-5!#-!3%5%2-6!)0>)05*!-!#-!+*2*.-306!
-#+;0)9*!K!#-!R*)-!&)03%52-!%.%1%*!(0!#-!2)-305%-!);+=*!-!"5.-I!40.-!K!.*1R0!-!=*)(*I!
#ED&h& 4&9:BD&F&9#<S&F&dKR&KR>K&F&D:uDB!
b05-K;.*!K! ##0>-(-!-!"(C;I!@%5%2-! 0.!1-#05-!(0#!S0+&#*!(0!$*);56! 0#!b%*5!1*.!1-=09-!(0!R-#1*.!K!0#!+0^*)!1*.50)3-(*!(0!">%&2*6!
-(0+-5!(0!50)!0#!50>;.(*!+-5!>)-.(0!(0#!&-%5I!".!U*+!h+=*6!50!3%5%2-)-!0#!S0+&#*!(0(%1-(*!-!#*5!b%*505!$-)*0)%56!:;0!20.%-!1-=09-!
(0!>-3%#-.!K!5*=0V6!1*.!1-=09-!(0!1*1*()%#*6!1*.52-!(0!(*=#05!0.2)-(-!&;0)2-!K!-#2-)6!0.!U*+!h+=*6! 2-+=%0.!&*()-.!1*.20+&#-)!0#!
.%#*+02)*6!;2%#%9-(*!&*)!#*5!<.2%>;*5!">%&1%*5!&-)-!+0(%)!0#!.%30#!(0!#-!->;-5!(0#!)%*I!"+=-):;0!0.!#-!+*2*.-30!K!-#+;0)9*I!<!#-!R*)-!
&)03%52-!50!)0-.;(-)-!#-!2)-305%-!R-1%-!<5p-.6!10.-!K!.*1R0!-!=*)(*I!
#ED&i& 4&D:uDB!
b05-K;.*I!7-!1%;(-(!(0!<5p-.!50!0.1;0.2)-!-!.*301%0.2*5!V%#*+02)*5!(0!0#!4-%)*6!5%2;-(-!0.!&#0.*!2)*&%1*!(0!1-.10)I!@%5%2-!-!#-!<#2-!
L)05-!(0!<5p-.6!0.*)+0!*=)-!(0!%.>0.%0)%-!:;0!)02%0.0!#-5!->;-5!(0#!,%*!H%#*6!1)0-.(*!0#!#->*!H-550)6!3%5%2-!(0!#-!4-.20)-!(0!Z)-.%2*!
,*^*6!(*.(0!50!0.1;0.2)-!0#! C-+*5*!h=0#%51*!A.-1-=-(*!(0!1;-)0.2-!K!;.!+02)*5!(0!-#2;)-6!K!(*.(0!&*()0+*5!*=50)3-)!0#! %.>0.%*5*!
&)*10(%+%0.2*!;2%#%9-(*!&*)! #*5!-.2%>;*5!">%&1%*5!&-)-! #-!0f2)-11%*.!(0!#*5!=#*:;05!(0!>)-.%2*I!,0>)05*!-! #-!+*2*.-30!&-)-! 2*+-)!0#!
-#+;0)9*6!&*)!#-!2-)(0!50!)0-#%9-)-!;.!&-50*!&*)!0#!)%*!0.!#-5!2%&%1-5!0+=-)1-1%*.05!(0!&051-(*)056!(0.*+%.-(-5!|c-#;1-5}I!,0>)05*!-!#-!
+*2*.-30I!40.-!K!.*1R0!-!=*)(*I!
#ED&H`& 4&D:uDB&F&9T&$DEXK!
b05-K;.*!K!3%5%2-!*&1%*.-#! -!<=;! 5%+=0#6! 5%2;-(-!-!(*51%0.2*5!*1R0.2-!V%#*+02)*5!(0!<5p-.!K!3%5%2-!(0! #*5!S0+&#*5! 2-##-(*5!0.!0#!
<1-.2%#-(*!h11%(0.2-#!(0#!(05%0)2*!(0!,-+505!AA!0.!0#!5%>#*!?AA!<.205!(0!4)%52*6!1*.!052-2;-5!(0![]!+02)*5!(0!-#2;)-6!(0(%1-(*!-#!b%*5!
<+*.!,-6!K!0#!S0+&#*!(0!H0C0)2-)%6!(0(%1-(*!-!#-!b%*5-!$-2R*)6! 2)-5!#-!3%5%2-!)0>)05*!-!<5p-.!&-)-!2*+-)!0#!-3%*.!1*.!(052%.*!-!0#!
4-%)*I!7#0>-(-!-#!-0)*&;0)2*!(0!0#!4-%)*!K!2)-5#-(*!-#!R*20#!(0!#-!1-20>*)%-!0#0>%(-I!<#*^-+%0.2*I!
#ED&HH& 4&9T&$DEXK&F&q!
b05-K;.*!K!-!#-!R*)-!%.(%1-(-6!2)-5#-(*!-#!-0)*&;0)2*I!c%.!(0!#*5!50)3%1%*5I!
!
%
%
%
%
%
%
%
%
%
%
%
%



!

9L!
!

%
&
"KC9T9:&5X9'E:CK:S!
9:CDR>ST! ! e!Z)-.(!`-3;9!*!5%+%#-)!!
9T&$DEXK! ! e!,-+505!$%#2*.!*!5%+%#-)!
$XS$9XK! ! e!B-)-R!*!5%+%#-)!!
%
•% +$%#&!'$#*%*#&._#*%+&%)"_+$%_+%&#*%[.*.-#*%,'+_+%*+"%#&-+"#_)%"+*,+-#$_)*+%+&%/)$-+$._)F!
•% &#*%&&+!#_#*%#&%/#.")%&)*%*#=#_)*%^%_)9.$!)*%`#"#$%+&%,")!"#9#%_+%#"".=#%/)$%CD%$-*%+$%+&%/#.")%W%CB%

$-*%+$%+&%/"'/+")%*#&.+$_)%+&%&'$+*%_+*_+%&'d)"%^%&&+!#$_)%+&%[.+"$+*%#%#*i#$F!
•% &#*%&&+!#_#*%#&%/#.")%&)*%9#"-+*;9.+"/)&+*%^%('+[+*%`#"#$%CB%$-*%+$%+&%/#.")%W%CD%$-*%+$%+&%/"'/+")%

*#&.+$_)%&)*%[.+"$+*%_+*_+%#*i#$%^%&&+!#$_)%+&%&'$+*%#%&'d)"F!
#
/+$(,"&'L'("K-,(,"K$&S! ' # #
&$*0K'4$(!)'%%$*)-)')'$*,/#"! ''''''/"+'/$+&E'$K'-".%$! # ''''''''&0/%$=$K#"',K-,1,-0)%!
CMFCBGDCFCB% AFAC@FJ+'")*% % HC@;J+'")*%

C@FCEGABFCH% %AFAICFJ+'")*% % HDLFJ+'")*%

AEFCHG@EF@@%% AFB@BFJ+'")*% % @FCAEFJ+'")*%

@HFCDGCIFCB% AFEHEFJ+'")*% % @F@DEFJ+'")*%

% % % %

+$"*+)#-.("(#"/*%,1$"5",&'$K"LI0D(-'$%"&$'"&('%$+,"C"),1,"(+2',1,"D"%-F(2$","3$1*H*),)*$+"J"H,/$'")7(G-(,'")$+"#,"
(3;,F,1,"1("(B*&2$"(+"%-"&,M%"6!

+$"*+)#-.("#,%"&'$&N+,%"(+"(B*&2$":"L8"(-'$%"&$'"&('%$+,"5"&'()*$"+(2$"6""O"%("&,B,",#"B-M,"1(#")'-)('$"."(%"&,',")7$H('(%"(+"
2$1,%"#,%")N-1,1(%@"),3,'('$%"1(#";,')$@"H,#-),"(+",%P,+@"),#(%,%"(+"(1HQ"."3,#(2('$%"(+"#$%",('$&-('2$%@";,')$"."
7$2(#0!
%
%
•% +&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F!
•% +&%,"+/.)%.$/&'^+%.[#F!
•% +&%,"+/.)%.$/&'^+%-h-%#[.)$%.*-G/#.G#*i%GG%&d"G/#.%/)$%+!^,-%#."F%/'#&U'.+"%/#9=.)%+$%+&%,"+/.)%_+&%=.&&+-+%

_+%+!^,-%#."%*+"#%"+\&+(#_)%#&%,"+/.)F!
•% +&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F!
•% "+!.9+$%_+%,+$*.)$%/)9,&+-#%#&%=)"_)!

"+!.9+$%_+%#&)(#9.+$-)%^%_+*#^'$)%+$%+*-#9='&%^%/#.")F!
•% !'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%_'"#$-+%+&%/."/'.-)%^%&#*%[.*.-#*%+d/+,-)%+$%+&%/"'/+")F!
•% #'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)F%!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

,)"%\["%-)9#"%$)-#%U'+%&)*%`-&+*%,'+_+$%9)_.\./#"*+%*+!'$%_.*,)$.=.&._#_F%
%
%

+&%,"+/.)%-.+$+%'$#%/)9.*.)$%_+%VFFFFFFFFFFFX%eF!



!

J>!
!

(),)T&2;<=;',-)6-!1'$"+3B$#1(3&'S'&2$5,+'%+"'"$3+'
!8"#*+,-.'#7#8;#$%&'/!

'
#ED&H&&:D>D#K& 4&NNN&F&9:CDR>ST!
7#0>-(-!-!"52-+=;#I!,010&1%*.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I!
#ED&&U&&#KREBPK& 4&&&9:CDR>ST&F&9:REXBD&!
L*)!#-!2-)(0!-!#-!R*)-!1*.30.%(-!2)-5#-(*!-#!-0)*&;0)2*!(0!"52-+=;#!&-)-!5-#%)!1*.!(052%.*!-!"5+%).-I!7#0>-(-!K!2)-5#-(*!-!"5+%).-!E"#!
2)-5#-(*!(0#!-0)*&;0)2*!(0!"5+%).-!-#!R*20#!.*!50)-!0.!05&-M*#!*!&*)2;>;05IF!40.-!K!-#*^-+%0.2*I!
#ED&&Y&&TSB9:&&& 4&&&9:REXBD&F&9<9:K&F&5DRSddDT9&!D5XKlN&U``dR:%!
b05-K;.*I! B-#%(-! R-1%-!"C05*6! #-! 1%;(-(! -.2%>;-!+0^*)! 1*.50)3-(-! (0!<5%-!80.*)! ! (;)-.20! #*5! 5%>#*5! s! K! ss! 2;3*! ;.-! &*=#-1%*.! (0!
[a]I]]]!R-=%2-.2056!+*.*&*#%9*!#-!)%:;09-!(0!+0(%*!*)%0.20I!@%5%2-)0+*5!0#!S0+&#*!(0!<()%-.*6!#*5!G-M*5!,*+-.*56!#-!G%=#%*201-6!0#!
h(0*.6!0#!S0-2)*6!021I!@%5%2-)0+*5!#-!4-5-!(0! #-!@%)>0.!8-)%-6!5;&;052-!;#2%+-!+*)-(-!(0!#-!8-()0!(0!_05;5I!@%5%2-!(0!;.!*;2#02!(0!
1;0)*!(*.(0!&*(0+*5!30)!#*5!C-+*5*5!20^%(*5!(0!1;0)*!(0!#-!)0>%*.!">0-I!4*.2%.;-1%*.!-!L-+;VV-#0!&-)-!3%5%2-)!#-!-.2%>;-!$%0)-&*#%5!K!
(0#!1-52%##*!(0!-#>*(*.6!+-)-3%##-!.-2;)-#!(0!>%>-.2051-5!1-51-(-5!=#-.1-56!052-#-12%1-5!K!&%51%.-5!.-2;)-#05!C*)+-(-5!!-!!#*!#-)>*!(0!#*5!
5%>#*56!&*)!0#!&-5*!(0!#-5!->;-5!(0!5-#05!1-#1-)0-56!&)*10(0.205!(0!C;0.205!20)+-#05I!40.-!K!-#*^-+%0.2*F!
#ED&&V&&RDXC9:&&&&&&&&&&& 4&&&5DRSddDT9&F&$D5D#K$ED&!D5XKlN&g``dR:%!
b05-K;.*! 0.! 0#! R*20#! K! 5-#%(-! R-1%-!4-&-(*1%-I!".! 0#! 1-+%.*! R-1%-!4-&-(*1%-! 3-+*5! -! 3%5%2-)! #-!+-5! >)-.(0!! &*5-(-!! (0! #-! 0&*1-!
B0#^;1%(-I!"#!yU0)3-.5-)-Ky!EL*;5-(-!(0!#*5!4-)-3-.05F!1;-#!0)-!;.!>)-.(!1*+&#0^*!1*.!5;5!(*)+%2*)%*5!6!052-=#*56!)0C-12*)%*5!021I!K!50!
;5-=-!&*)! #*5!+0)1-(0)05!:;0!&-5-=-.!&*)! #-! 9*.-I!4*.2%.;-1%*.!-! #-! -.2%>;-! )0>%*.!(0! #-!4-&-(*1%-/! C-51%.-.20! )0>%*.!(0!&-%5-^05!
#;.-)056!C*)+-(-!(;)-.20!5%>#*5!5*=)0!#-!>);05-!K!=#-.(-!1-&-!(0!#-5!#-3-5!051;#&%(-5!&*)!#*5!(*5!3*#1-.05!10)1-.*5I!40.-!K!-#*^-+%0.2*!
0.!0#!R*20#I!
#ED&&f&&RE9X$KT9:&&&&&4&$D5D#K$ED&!
b05-K;.*! K! 0f1;)5%*.! (0! (%-! 1*+&#02*! (0! #-! )0>%*.! 4-&-(*1%-! :;0! 50! 0.1;0.2)-! 0.2)0! 2)05! 1%;(-(05! (0! S;):;%-/! U%)50R%)6! H%>(06!
U-K50)%I! @%5%2-)0+*5! 0#! 3-##0! (0!Z*)0+06! %.1)0%=#0! 1*+&#0^*!8*.-52%1*! G%9-.2%.*! %.20>)-(*! &*)! %>#05%-5! 0f1-3-(-5! 0.! #-! )*1-! 1*.!
=0##%5%+*5!C)051*56!#*5!&;0=#01%2*5!2)*>#*(%2-5!(0!J1R%5-)/!C*)2-#09-!.-2;)-#6!h)2-R%5-)!#-5!1R%+0.0-5!(0!R-(-5!(0!J)>;&6!#-5!1R%+0.0-5!
(;&#%1-(-5! K! 2)%&#%1-(-5! (0! #-! 9*.-6! (*.(0! 30)0+*5! 2-+=%0.! ;.! 10.2)*! (0! -)205-.%-! (0! &%0()-5! #*1-#05! K! #-5! &%0()-5! 1*.! (%50.*5!
2)-(%1%*.-#05!K! %+&0)%-#05!(0! #-!0&*1-I!4*.2%.;-1%*.!1*.!<3-.*5!&;0=#*!(0!-#C-)0)*56!<#! C%.-#!(0#!(%-! 20)+%.-)0+*5! #-!3%5%2-!0.!;.-!
1**&0)-2%3-!(0!-#C*+=)-5!(*.(0!&*()-.!30)!1*+*!50!20^0.!#-5!-#C*+=)-5!S;)1-5I!40.-!K!-#*^-+%0.2*I!E"520!(%-!&;0(0.!-&)*301R-)!(0!;.!
&-50*!0.!>#*=*!&*)!#-!)0>%*.!(0!4-&-(*1%-F!!
#ED&&g&&cS9'9:&& &4&$D5D#K$ED&F&DBdDXD&F&9:CDR>ST&!D5XKlN&Y``dR:%!
b05-K;.*!K!5-#%(-!R-1%-!<.V-)-6!1-&%2-#!(0!#-!,0&;=#%1-!S;)1-6!&-5-.(*!&*)!0#!#->*!5-#-(*I!7#0>-(-!-!<.V-)-!K!&*)!#-!2-)(0!3%5%2-!(0!#-!
1%;(-(/! 0#!8-;5*#0*! (0! <2-2;)V6! ! C;.(-(*)! (0! #-! )0&;=#%1-I! L*)! #-! 2-)(0! 2)-5#-(*! -#! -0)*&;0)2*! (0! <.V-)-! &-)-! 5-#%)! 1*.! (052%.*! -!
"52-+=;#I!7#0>-(-!K!2)-5#-(*!-#!R2#!0#0>%(*I&&!
#ED&&b&'E9XB9:& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!S%0+&*!#%=)0!&-)-!-12%3%(-(05!&0)5*.-#05!*!&*5%=%#%(-(!(0!&-)2%1%&-)!-#! 2*;)!*&1%*.-#!(0#!=*5C*)*I!,0>)05*!-#!R2#I!
<#*^-+%0.2*I!
#ED&&h&:D>D#K& 4&9:CDR>ST&F&9T&$DEXK!
b05-K;.*!0.!0#!R2#!K!-!#-!R*)-!1*.30.%(-!2)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!0#!-3%*.!1*.!(052%.*!-!0#!4-%)*I!7#0>-(-!-#!-0)*&;0)2*!(0!0#!
4-%)*6!-5%520.1%-!(0!.;052)*!&0)5*.-#6!2)-+%205!(0!3%5-(*!K!2)-5#-(*!-#!R*20#!(0!#-!1-20>*)%-!0#0>%(-I!7#0>-(-!-#!R*20#6!(%52)%=;1%*.!(0!#-5!
R-=%2-1%*.05!K!-#*^-+%0.2*I!
#ED&&i&#KREBPK& 4&9T&$DEXK!
b05-K;.*I!b;)-.20!#-!+-M-.-6!3%5%2-!*&1%*.-#!(0#!8;50*!(0!<)20!">%&1%*I!L*)!#-!2-)(06!50!)0-#%9-)-!#-!3%5%2-!(0!+0(%*!(%-!-!#-!0f&#-.-(-!
(0! #-5! &%)-+%(056! (0! #-5! 1;-#056! #-5!+-5! C-+*5-5! 1*))05&*.(0.! -! #*5! C-)-*.05!U0*&56! U0C)0.! K!8%10)%.*56! -5%! 1*+*! #-! ".%>+-2%1-!
"5C%.>0I!<#*^-+%0.2*I!
#ED&&H`&TSB9:&& 4&9T&$DEXK&F&TSlKX!
b05-K;.*! K! #-! R*)-! %.(%1-(-6! 50)-.! )01*>%(*5! &*)! &0)5*.-#! (0! .;052)*! 1*))05&*.5-#! 0.! 0#! 4-%)*! &-)-! 2)-5#-(-)50! -#! -0)*&;0)2*! (0!
$0#%*&*#%56! (*.(0!0+=-)1-)-.!0.!;.!3;0#*! 1*.!(052%.*! -!7;f*)I!7#0>-(-!-#! -0)*&;0)2*!(0!7;f*)6! -5%520.1%-!&*)!&0)5*.-#!(0!.;052)*!
1*))05&*.5-#!K!2)-5#-(*!-!#-!8*2*.-30!(0!1-20>*)%-!0#0>%(-I!".!C;.1%*.!(0!#-!R*)-!(0!##0>-(-6!@%5%2-!(0!#*5!S0+&#*5!(0!U-).-V!K!7;f*)6!
:;0!1*.52%2;K0.!0#!+-5!%+&*)2-.20!1*.^;.2*!+*.;+0.2-#!(0!">%&2*6!1*.52);%(*!-!#*!#-)>*!(0!(*5!+%#!-M*5I!40.-!K!-#*^-+%0.2*!-!=*)(*!
(0!+*2*.-30I!
#ED&&HH&RDXC9:& 4&TSlKX&F&9:BD!
b05-K;.*!K!3%5%2-!(0! #-!H01)*&*#%5!(0!S0=-56! 1*+&)0.(%0.(*!0#! C-+*5*!@-##0!(0! #*5!,0K056! #-!&-.*)-+%1-!(0#!S0+&#*!(0! #-!,0%.-!
$-25R0&5;2!0.!b0%)!-#!G-R-)%6!;.%1*!&*)!5;5!20))-9-5!051-#*.-(-5!(0!>)-.(05!(%+0.5%*.056!0#!S0+&#*!(0!80(%.02!$-=;!(0!,-+505!AAA!K!
#*5!4*#*5*5!(0!80+.*.6!:;0!>;-)(-=-.!#-!0.2)-(-!(0#!S0+&#*!C;.0)-)%*!(0#!,0K!<+0.*&R%5!AAAI!S)-5!#-!3%5%2-6!)0>)05*!-!#-!+*2*.-306!
-#+;0)9*!K!#-!R*)-!&)03%52-!%.%1%*!(0!#-!2)-305%-!);+=*!-!"5.-I!40.-!K!.*1R0!-!=*)(*I!
!

#ED&&HU&RE9X$KT9:& 49:BD&F&9#<S&F&dKR&KR>K&F&D:uDB!
b05-K;.*!K! ##0>-(-!-!"(C;I!@%5%2-! 0.!1-#05-!(0#!S0+&#*!(0!$*);56! 0#!b%*5!1*.!1-=09-!(0!R-#1*.!K!0#!+0^*)! 1*.50)3-(*!(0!">%&2*6!
-(0+-5!(0!50)!0#!50>;.(*!+-5!>)-.(0!(0#!&-%5I!".!U*+!h+=*6!50!3%5%2-)-!0#!S0+&#*!(0(%1-(*!-!#*5!b%*505!$-)*0)%56!:;0!20.%-!1-=09-!
(0!>-3%#-.!K!5*=0V6!1*.!1-=09-!(0!1*1*()%#*6!1*.52-!(0!(*=#05!0.2)-(-!&;0)2-!K!-#2-)6!0.!U*+!h+=*6! 2-+=%0.!&*()-.!1*.20+&#-)!0#!
.%#*+02)*6!;2%#%9-(*!&*)!#*5!<.2%>;*5!">%&1%*5!&-)-!+0(%)!0#!.%30#!(0!#-!->;-5!(0#!)%*I!"+=-):;0!0.!#-!+*2*.-30!K!-#+;0)9*I!<!#-!R*)-!
&)03%52-!50!)0-.;(-)-!#-!2)-305%-!R-1%-!<5p-.6!10.-!K!.*1R0!-!=*)(*I!
&



!

J"!
!

&
#ED&HY&cS9'9:& 4&D:uDB!
b05-K;.*I!7-!1%;(-(!(0!<5p-.!50!0.1;0.2)-!-!.*301%0.2*5!V%#*+02)*5!(0!0#!4-%)*6!5%2;-(-!0.!&#0.*!2)*&%1*!(0!1-.10)I!@%5%2-!-!#-!<#2-!
L)05-!(0!<5p-.6!0.*)+0!*=)-!(0!%.>0.%0)%-!:;0!)02%0.0!#-5!->;-5!(0#!,%*!H%#*6!1)0-.(*!0#!#->*!.-550)6!3%5%2-!(0!#-!4-.20)-!(0!Z)-.%2*!
,*^*6!(*.(0!50!0.1;0.2)-!0#! C-+*5*!h=0#%51*!A.-1-=-(*!(0!1;-)0.2-!K!;.!+02)*5!(0!-#2;)-6!K!(*.(0!&*()0+*5!*=50)3-)!0#! %.>0.%*5*!
&)*10(%+%0.2*!;2%#%9-(*!&*)! #*5!-.2%>;*5!">%&1%*5!&-)-! #-!0f2)-11%*.!(0!#*5!=#*:;05!(0!>)-.%2*I!,0>)05*!-! #-!+*2*.-30!&-)-! 2*+-)!0#!
-#+;0)9*6!&*)!#-!2-)(0!50!)0-#%9-)-!;.!&-50*!&*)!0#!)%*!0.!#-5!2%&%1-5!0+=-)1-1%*.05!(0!&051-(*)056!(0.*+%.-(-5!|c-#;1-5}I!,0>)05*!-!#-!
+*2*.-30I!40.-!K!.*1R0!-!=*)(*I!
#ED&HV&'E9XB9:& 4&D:uDB&F&9T&$DEXK!
b05-K;.*!K!3%5%2-!*&1%*.-#! -!<=;! 5%+=0#6! 5%2;-(-!-!(*51%0.2*5!*1R0.2-!V%#*+02)*5!(0!<5p-.!K!3%5%2-!(0! #*5!S0+&#*5! 2-##-(*5!0.!0#!
<1-.2%#-(*!h11%(0.2-#!(0#!(05%0)2*!(0!,-+505!AA!0.!0#!5%>#*!?AA!<.205!(0!4)%52*6!1*.!052-2;-5!(0![]!+02)*5!(0!-#2;)-6!(0(%1-(*!-#!b%*5!
<+*.!,-6!K!0#!S0+&#*!(0!H0C0)2-)%6!(0(%1-(*!-!#-!b%*5-!$-2R*)6! 2)-5!#-!3%5%2-!)0>)05*!-!<5p-.!&-)-!2*+-)!0#!-3%*.!1*.!(052%.*!-!0#!
4-%)*I!7#0>-(-!-#!-0)*&;0)2*!(0!0#!4-%)*!K!2)-5#-(*!-#!R*20#!(0!#-!1-20>*)%-!0#0>%(-I!<#*^-+%0.2*I!
#ED&Hf&:D>D#K& 4&9T&$DEXK&F&q!
b05-K;.*!K!-!#-!R*)-!%.(%1-(-6!2)-5#-(*!-#!-0)*&;0)2*I!c%.!(0!#*5!50)3%1%*5I!
)
)
"KC9T9:&5X9'E:CK:4!
9:CDR>ST! ! e!Z)-.(!`-3;9!*!5%+%#-)!!
9:REXBD&&! ! e!U-K-!L)052%>0!*!5%+%#-)!!!
5DRSddDT9! ! e!7K1;5!,%30)!!*!5%+%#-)!!
$D5D#K$ED! ! e!b%.#0)!*!5%+%#-)!!
9T&$DEXK! ! e!,-+505!$%#2*.!*!5%+%#-)!
$XS$9XK! ! e!B-)-R!*!5%+%#-)!!
"
•% +$%#&!'$#*%*#&._#*%+&%)"_+$%_+%&#*%[.*.-#*%,'+_+%*+"%#&-+"#_)%"+*,+-#$_)*+%+&%/)$-+$._)F!
•% &#*%&&+!#_#*%#&%/#.")%&)*%*#=#_)*%^%_)9.$!)*%`#"#$%+&%,")!"#9#%_+%#"".=#%/)$%CD$-*%+$%+&%/#.")%W%CB$-*%

+$%+&%/"'/+")%*#&.+$_)%+&%&'$+*%_+*_+%&'d)"%^%&&+!#$_)%+&%[.+"$+*%#%#*i#$F!
•% &#*%&&+!#_#*%#&%/#.")%&)*%9#"-+*;9.+"/)&+*%^%('+[+*%`#"#$%CB$-*%+$%+&%/#.")%W%CD$-*%+$%+&%/"'/+")%

*#&.+$_)%&)*%[.+"$+*%_+*_+%#*i#$%^%&&+!#$_)%+&%&'$+*%#%&'d)"F!
!

/+$(,"&'L'("K-,(,"K$&S! ' # #
&$*0K'4$(!)'%%$*)-)')'$*,/#"! ''''''/"+'/$+&E'$K'-".%$! # ''''''''&0/%$=$K#"',K-,1,-0)%!
CMFCBGDCFCB% AFLACFJ+'")*% % %%@FCMCFJ+'")*%

C@FCEGABFCH% AFLMLFJ+'")*% % @F@CMFJ+'")*%

AEFCHG@EF@@%% DFCDCFJ+'")*% % @F@HBFJ+'")*%

@HFCDGCIFCB% DFA@BFJ+'")*% % @FDCDFJ+'")*%
!
!
!
+$"*+)#-.("/-(#$%"2A2"1(",/*$+"*%2C*43"J",+AC*%2"1(%1("<E80D"(-'$%"&$'"&('%0"5%-F(2$","3$106!
')&+*%&1-'+*%&)$(#*)$+'%&+$%&(#$%&$'2'$%&3'2,#/')&45&670&3*2&3'2%*)$0!
)
)
57,;'*,"-+")$%2$",1*)*$+,#"&,',"#$%"2',%#,1$%"(+"(%2,3;-#@"(%3*'+,".",+A,',@"%*"#$%"/-(#$%"+$")$*+)*1(+")$+"#$%"G-("
H-('$+"(3*2*1$%"&$'";'(4$"2$-'%6"!
!

+$"*+)#-.("(#"/*%,1$"5",&'$K"LI0D(-'$%"&$'"&('%$+,"C"),1,"(+2',1,"D"%-F(2$","3$1*H*),)*$+"J"H,/$'")7(G-(,'")$+"#,"
(3;,F,1,"1("(B*&2$"(+"%-"&,M%"6!
!

+$"*+)#-.("#,%"&'$&N+,%"(+"(B*&2$":"L8"(-'$%"&$'"&('%$+,"5"&'()*$"+(2$"6""O"%("&,B,",#"B-M,"1(#")'-)('$"."(%"&,',")7$H('(%"(+"
2$1,%"#,%")N-1,1(%@"),3,'('$%"1(#";,')$@"H,#-),"(+",%P,+@"),#(%,%"(+"(1HQ"."3,#(2('$%"(+"#$%",('$&-('2$%@";,')$"."
7$2(#0!
!

•% +&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F!
•% +&%,"+/.)%.$/&'^+%.[#F!
•% +&%,"+/.)%.$/&'^+%-h-%#[.)$%.*-G/#.G#*i%GG%&d"G/#.%/)$%+!^,-%#."F%/'#&U'.+"%/#9=.)%+$%+&%,"+/.)%_+&%=.&&+-+%

_+%+!^,-%#."%*+"#%"+\&+(#_)%#&%,"+/.)F!
•% +&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F!
•% "+!.9+$%_+%,+$*.)$%/)9,&+-#%#&%=)"_)!

"+!.9+$%_+%#&)(#9.+$-)%^%_+*#^'$)%+$%+*-#9='&%^%/#.")!
"+!.9+$%_+%9+_.#%,+$*.)$%V_+*#^'$)%W%/+$#X%_'"#$-+%+&%/."/'.-)%_+%-'"U'.#F!

•% !'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%_'"#$-+%+&%/."/'.-)%^%&#*%[.*.-#*%+d/+,-)%+$%+&%/"'/+")F!
•% #'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)F%!
!

%
%

,)"%\["%-)9#"%$)-#%U'+%&)*%`-&+*%,'+_+$%9)_.\./#"*+%*+!'$%_.*,)$.=.&._#_F!
,"+/.)%_+&%=.&&+-+%_+%#[.)$%+*%$+-)F%

+&%,"+/.)%-.+$+%'$#%/)9.*.)$%_+%VFFFFFFFFFFFX%eF%%!



!

J,!
!

(),)TR+;<=>',-)6-!1'012$%1'S'R+)#1"$1'%31.$%1'
'&3%$&#A1.B.'##!8=#*+,-.'#7#8>#$%&'/!

#!
#ED&&H&&&cS9'9:& 4&NNN&F&9:CDR>ST!
7#0>-(-!-!"52-+=;#I!,010&1%*.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I!
#ED&&U&&'E9XB9:& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!G*5C*)*!(0!+0(%*!(%-!%.1#;K0.(*!0#!80)1-(*!">%&1%*!K!1*.2%.;-.(*!1*.!;.!)01*))%(*!0.!1);10)*!&*)!0#!
"52)01R*!(0#!G*5C*)*!:;0!50&-)-!";)*&-!(0!<5%-I!!@%5%2-!-!;.!2-##0)!(0!-)2%1;#*5!(0!&%0#I!<#*^-+%0.2*I!
#ED&&Y&&:D>D#K&&&& 4&&&9:CDR>ST&F&CXKkD&F&$DBDddDT9&!D5XKlN&Y``dR:%!
L*)! #-!+-M-.-!5-#%(-!0.!=;5!R-1%-!m-.-VV-#06!5%2;-(*!5*=)0! #-!*)%##-!<5%-2%1-!(0#!052)01R*!(0! #*5!b-)(-.0#*5I!4*.2%.;-1%*.!-!S)*K-6!
C-+*5-! 1%;(-(! -.2%>;-! :;0! 03*1-! &*)! 5%! 5*#*! *2)*! .*+=)0! &*02%1*/! A#%-(-! (0!$*+0)*I!@%5%2-! (0#! 4-=-##*! (0! S)*K-! :;0! 5%)3%*! &-)-!
051*.(0)!-!#*5!>;0))0)*5I!40.-!K!-#*^-+%0.2*I!
#ED&&V&&#KREBPK& 4&&$DBDddDT9F&59XPDRK&F&9:REXBD&!D5XKlN&V``dR:%!
b05-K;.*!K!5-#%(-!R-1%-!#-!-.2%>;-!1%;(-(!!(0!L0)>-+*6!;.*!(0!#*5!!10.2)*5!1;#2;)-#056!1*+0)1%-#05!K!+0(%1*5!(0#!&-5-(*I!@%5%2-!(0!#-!
C-+*5-!<51#0&%*.I!"(%C%1%*!1*.5->)-(*!-!b%*5!(0!#-!80(%1%.-I!c%.-#%9-.(*!#-!3%5%2-6!1*.2%.;-1%*.!3%-^0!-!"5+%).-6!3%5%2-!&-.*)-+%1-!K!
2)-5#-(*!-#!R*20#I!40.-!K!-#*^-+%0.2*I!
#ED&&f&&TSB9:&&& 4&&&9:REXBD&F&9<9:K&F&5DRSddDT9&!D5XKlN&U``dR:%!
b05-K;.*I! B-#%(-! R-1%-!"C05*6! #-! 1%;(-(! -.2%>;-!+0^*)! 1*.50)3-(-! (0!<5%-!80.*)! ! (;)-.20! #*5! 5%>#*5! s! K! ss! 2;3*! ;.-! &*=#-1%*.! (0!
[a]I]]]!R-=%2-.2056!+*.*&*#%9*!#-!)%:;09-!(0!+0(%*!*)%0.20I!@%5%2-)0+*5!0#!S0+&#*!(0!<()%-.*6!#*5!G-M*5!,*+-.*56!#-!G%=#%*201-6!0#!
h(0*.6!0#!S0-2)*6!021I!@%5%2-)0+*5!#-!4-5-!(0! #-!@%)>0.!8-)%-6!5;&;052-!;#2%+-!+*)-(-!(0! #-!8-()0!(0!_05;5I!@%5%2-!(0!;.!*;2#02!(0!
1;0)*!(*.(0!&*(0+*5!30)!#*5!C-+*5*5!20^%(*5!(0!1;0)*!(0!#-!)0>%*.!">0-I!4*.2%.;-1%*.!-!L-+;VV-#0!&-)-!3%5%2-)!#-!-.2%>;-!$%0)-&*#%5!K!
(0#!1-52%##*!(0!-#>*(*.6!+-)-3%##-!.-2;)-#!(0!>%>-.2051-5!1-51-(-5!=#-.1-56!052-#-12%1-5!K!&%51%.-5!.-2;)-#05!C*)+-(-5!!-!!#*!#-)>*!(0!#*5!
5%>#*56!&*)!0#!&-5*!(0!#-5!->;-5!(0!5-#05!1-#1-)0-56!&)*10(0.205!(0!C;0.205!20)+-#05I!40.-!K!-#*^-+%0.2*F!
#ED&&g&&RDXC9:&&&&&&&&&&& 4&&&5DRSddDT9&F&$D5D#K$ED&!D5XKlN&g``dR:%!
b05-K;.*! 0.! 0#! R*20#! K! 5-#%(-! R-1%-!4-&-(*1%-I!".! 0#! 1-+%.*! R-1%-!4-&-(*1%-! 3-+*5! -! 3%5%2-)! #-!+-5! >)-.(0!! &*5-(-!! (0! #-! 0&*1-!
B0#^;1%(-I!"#!yU0)3-.5-)-Ky!EL*;5-(-!(0!#*5!4-)-3-.05F!1;-#!0)-!;.!>)-.(!1*+&#0^*!1*.!5;5!(*)+%2*)%*5!6!052-=#*56!)0C-12*)%*5!021I!K!50!
;5-=-!&*)! #*5!+0)1-(0)05!:;0!&-5-=-.!&*)! #-! 9*.-I!4*.2%.;-1%*.!-! #-! -.2%>;-! )0>%*.!(0! #-!4-&-(*1%-/! C-51%.-.20! )0>%*.!(0!&-%5-^05!
#;.-)056!C*)+-(-!(;)-.20!5%>#*5!5*=)0!#-!>);05-!K!=#-.(-!1-&-!(0!#-5!#-3-5!051;#&%(-5!&*)!#*5!(*5!3*#1-.05!10)1-.*5I!40.-!K!-#*^-+%0.2*!
0.!0#!R*20#I!
#ED&&b&&RE9X$KT9:&&&&&4&&&$D5D#K$ED&!
b05-K;.*! K! 0f1;)5%*.! (0! (%-! 1*+&#02*! (0! #-! )0>%*.! 4-&-(*1%-! :;0! 50! 0.1;0.2)-! 0.2)0! 2)05! 1%;(-(05! (0! S;):;%-/! U%)50R%)6! H%>(06!
U-K50)%I! @%5%2-)0+*5! 0#! 3-##0! (0!Z*)0+06! %.1)0%=#0! 1*+&#0^*!8*.-52%1*! G%9-.2%.*! %.20>)-(*! &*)! %>#05%-5! 0f1-3-(-5! 0.! #-! )*1-! 1*.!
=0##%5%+*5!C)051*56!#*5!&;0=#01%2*5!2)*>#*(%2-5!(0!J1R%5-)/!C*)2-#09-!.-2;)-#6!h)2-R%5-)!#-5!1R%+0.0-5!(0!R-(-5!(0!J)>;&6!#-5!1R%+0.0-5!
(;&#%1-(-5! K! 2)%&#%1-(-5! (0! #-! 9*.-6! (*.(0! 30)0+*5! 2-+=%0.! ;.! 10.2)*! (0! -)205-.%-! (0! &%0()-5! #*1-#05! K! #-5! &%0()-5! 1*.! (%50.*5!
2)-(%1%*.-#05!K! %+&0)%-#05!(0! #-!0&*1-I!4*.2%.;-1%*.!1*.!<3-.*5!&;0=#*!(0!-#C-)0)*56!<#! C%.-#!(0#!(%-! 20)+%.-)0+*5! #-!3%5%2-!0.!;.-!
1**&0)-2%3-!(0!-#C*+=)-5!(*.(0!&*()-.!30)!1*+*!50!20^0.!#-5!-#C*+=)-5!S;)1-5I!40.-!K!-#*^-+%0.2*I!E"520!(%-!&;0(0.!-&)*301R-)!(0!;.!
&-50*!0.!>#*=*!&*)!#-!)0>%*.!(0!4-&-(*1%-F!!
#ED&&h&&cS9'9:&& &4&$D5D#K$ED&F&DBdDXD&!D5XKlN&Y``dR:%!
b05-K;.*!K!5-#%(-!R-1%-!<.V-)-6!1-&%2-#!(0!#-!,0&;=#%1-!S;)1-6!&-5-.(*!&*)!0#!#->*!5-#-(*I!7#0>-(-!-!<.V-)-!K!&*)!#-!2-)(0!3%5%2-!(0!#-!
1%;(-(/!0#!8-;5*#0*!(0!<2-2;)V6!!C;.(-(*)!(0!#-!)0&;=#%1-I!40.-!K!-#*^-+%0.2*I!'!!
#ED&&i&&'E9XB9:&&&&&&& 4&&&DBdDXD&F&9:CDR>ST&!D5XKlN&Vf`dR:%!
b05-K;.*I!B-#%(-!R-1%-!"52-+=;#!0.!=;5I!7#0>-(-!-!"52-+=;#!K!2)-5#-(*!-#!R2#!0#0>%(*I&!
#ED&&H`&&:D>D#K& 4&9:CDR>ST!
b05-K;.*! 0.! 0#! R2#I! S%0+&*! #%=)0! &-)-! -12%3%(-(05! &0)5*.-#05! *! &*5%=%#%(-(! (0! &-)2%1%&-)! -#! 2*;)! *&1%*.-#! (0! #-! 1%;(-(! -.2%>;-I!!
<#*^-+%0.2*I!!!!
#ED&&HH&&#KREBPK& 4&9:CDR>ST&F&DRRDB!
b05-K;.*!0.!0#!R2#I!S)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!0#!3;0#*!1*.!(052%.*!-!<++-.I!7#0>-(-!-!<++X.6!1-&%2-#!(0!_*)(-.%-I!S)X+%205!
(0!3%5-(*!K!2)-5#-(*!-#!R*20#I!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&HU&&TSB9:& 4&DRRDB&F&c9XD:"&F&DRRDB&!D5XKlN&HY`dR:%!
b05-K;.*!0.!0#!R*20#I!@%5%2-!L-.*)X+%1-!(0!#-!1%;(-(6!1*.*1%(-!1*+*!LR%#-(0#&R%-e!50!0C012;-)X!;.!)01*))%(*!&*)!0#!10.2)*6!+0)1-(*5!
2)-(%1%*.-#056! %>#05%-56!+09:;%2-56! 20-2)*!)*+-.*6!-5D!1*+*!&*)!#*5!=-))%*5!)05%(0.1%-#05I!B-#%(-!R-1%-!_0)-5R6!;.-!(0!#-5!1%;(-(05!+X5!
1*+&#02-5!K!+0^*)!1*.50)3-(-5!(0#!A+&0)%*!,*+-.*I!J.!)01*))%(*!&*)!0#!2%0+&*!-!2)-3Y5!(0!5;5!1-##056!20-2)*56!20+&#*5!K!&#-9-5!0.2)0!
#*5!:;0!(052-1-!#-!>)-.!1*#;+.-2-6!0#!<)1*!(0#!S)%;.C*6!#-!&#-9-!*3-#-(-!K!#*5!20+&#*5!(0!{0;5!K!<)20+%5-I!,0>)05*!R-1%-!<++X.I!40.-!
K!-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&HY&&RDXC9:& 4&DRRDB&F&$D:CETTK:&#9T&#9:E9XCK&F&RDX&RS9XCK&F&DRRDB&!D5XKlN&Yh`dR:%!!
b05-K;.*!0.!0#!R*20#I!B-#%(-!R-1%-!0#!0520!&-)-!3%5%2-)!#*5!1-52%##*5!,*+-.*5!K!=%9-.2%.*5!(0#!(05%0)2*6!1*.52);%(*5!0.2)0!#*5!5%>#*5!@AA!K!
@AAAI! @%5%2-! (0#! 4-52%##*! (0! <+)-6! -.2%>;*! &-#-1%*! (0! )01)0*! :;0! 1*.2%0.0! ;.*5! C)051*5! l.%1*5! 0.! 0#! +;.(*! %5#X+%1*/! 4-52%##*! 0#!
UR-))-.0R6! -.2%>;*! C;0)20! )*+-.*! 1*.30)2%(*! 0.! 1-)-3-.50)%-/! K! 3%5%2-! (0#! C;0)20! )*+-.*! (0!<9)-:6! 1*.52);%(*! 0.! &%0()-! 3*#1X.%1-!
.0>)-I!b0510.5*!-#!#;>-)!+X5!=-^*!(0!#-!2%0))-6!0#!8-)!8;0)2*!K!0#!(05%0)2*!(0!8*-=I!S%0+&*!#%=)0!&-)-!0C012;-)!;.!=-M*!0.!5;5!5-#%.-5!
->;-5!20)-&Y;2%1-56!;.-!0f&0)%0.1%-!%.*#3%(-=#0I!,0>)05*!R-1%-!<++X.I!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!!
!
!
!



!

J5!
!

!
#ED&&HV&&RE9X$KT9:& 4&DRRDB&F&RD#D>D&F&RKBC9&B9>K&F&d9XDd&F&59CXD&!D5XKlN&YH`dR:%!!
b05-K;.*!0.!0#!R*20#I!B-#%(-!R-1%-!8-(-=-!#-!|4%;(-(!(0!#*5!8*5-%1*5}!(*.(0!50!3%5%2-)X!#-!%>#05%-!(0!B-.!_*)>0!:;0!-#=0)>-!0#!+-&-!(0!
S%0))-!B-.2-!1*.C011%*.-(*!0.!0#!-M*!aPN!bI!4I!4*.2%.;-1%'.!R-1%-!0#!8*.20!H0=*6!1*.*1%(*!1*+*!#-!2;+=-!(0!8*%5Y5!K!(05(0!1;K-!
1%+-!50!(%3%5-!;.-!+->.DC%1-!&-.*)X+%1-!(0#!@-##0!(0#!_*)(X.I!7;0>*!5-#%(-!&*)!0#!1-+%.*!)0-#!R-1%-!#-!C*)2-#09-!(0!U0)-V!1*.52);%(-!
0.2)0! NNN]! K! NNQg!bI!4! &*)! #*5! 20+&#-)%*5! (;)-.20! #-5! 1);9-(-56! :;0! (05&;Y5! C;0! 2*+-(-! &*)! B-#-(%.*I! B-#%(-! R-1%-! L02)-I!40.-! K!
-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&Hf&&cS9'9:& 4&&59CXD&!D5XKlN&H`dR:%!&!
b05-K;.*!0.!0#!R*20#I!@%5%2-!1#X5%1-!(0!(D-!1*+&#02*!-!#-!1%;(-(!H-=-20-!(0!L02)-6!;.-!(0!#-5!5%020!+-)-3%##-5!(0#!+;.(*6!0f1-3-(-!0.!
)*1-! )*5-! R-10! +X5! (0! []]]! -M*5I! <110(0)0+*5! R-52-! #-! 0.2)-(-! (0#! (05C%#-(0)*! EB%:FI! b05(0! -##D! 1*.2%.;-)0+*5! &-)-! ##0>-)! -#!
%+&)05%*.-.20!1*.^;.2*!+*.;+0.2-#!(0#!S05*)*!E"#!UR-9.0RFI!@%5%2-!(0#!20-2)*6!1-##0!(0!#-5!1*#;+.-5!K!#-5!2;+=-5!)0-#05I!,0>)05*!-#!
R*20#I!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&Hg&&'E9XB9:& 4&&59CXD&F&uD#E&XSR&F&DnD>D&F&DRRDB&!D5XKlN&fU`dR:%!&!
b05-K;.*!0.!0#!R*20#I!B-#%(-!R-1%-!0#!(05%0)2*!(0!w-(%!,;+6!;.*!(0!#*5!0510.-)%*5!(0! #-!&0#D1;#-!7-p)0.10!(0!<)-=%-6!K!;.*!(0!#*5!
0.2*).*5!+X5!05&012-1;#-)05!(0!h)%0.20!80(%*I!B0!2)-2-!(0!;.!(05%0)2*!(0!-)0.-!)*^-6!5*=)0!#-!
1;-#6!50!-#9-.!+*.2-M-5!(0!>)-.%2*!K!&%1*5!(0!1*#*)05!(*)-(*5!K!)*^%9*5I!,01*))%(*!E2*;)!1#X5%1*F!0.!30RD1;#*!QfQ!&*)!#*5!%+&*.0.205!
&-%5-^05!(0!-&)*f%+-(-+0.20![!R*)-5I!B-#%(-!-!<:-=-!1*.!2%0+&*!#%=)0!0.!#-!1%;(-(!K!q!*!&#-K-I!E".2)-(-!-!#-!&#-K-!.*!%.1#;%(-6!&->*!
(%)012*!&*)!0#!1#%0.20FI!B-#%(-!&*)!1-))020)-!R-1%-!<++X.I!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&Hb&&:D>D#K& 4&DRRDB&F&NNN!&!
b05-K;.*!0.!0#!R*20#!(0!<++X.I!S)-5#-(*!-#!-0)*&;0)2*!1*.!-5%520.1%-I!
&
"KC9T9:&5X9'E:CK:4!
9:CDR>ST! ! e!Z)-.(!`-3;9!*!5%+%#-)! ! !
$DBDddDT9! ! e!<V*#!q!A)%5!*!5%+%#-)!!
9:REXBD&! ! e!U-K-!L)052%>0!*!5%+%#-)!!!
5DRSddDT9! ! e!7K1;5!,%30)!!*!5%+%#-)!!
$D5D#K$ED! ! e!b%.#0)!*!5%+%#-)!!
DBdDXD! ! e!4L!<.V-)-!q!H0p&-)V!*!5%+%#-)!!
DRRDB! ! e!4*)-#!S*p0)!*!5%+%#-)!!
59CXD&& & e!L02)-!8**.!*!5%+%#-)!!
&% % % % % % % % %!
•% !"#$%&'"$(#($%)*$(#!%#+,*!"#*!#%$(#-)().$(#/'!*!#(!,#$%.!,$*+#,!(/!.$"*+(!#!%#0+".!")*+1!

%/+$(,"&'L'("K-,(,"K$&'
&$*0K'4$(!)'%%$*)-)')'?"+-)K,)''''''''''/"+'/$+&E'$K'-".%$'''''''''''''''''''&0/%$=$K#"',K-,1,-0)%!
%
CAFCI%G%AEFCL%% % % % % AFH@EFJ+'")*%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%HAIFJ+'")*%
%%%%
@EFCD%G%AIFCE%Ç%C@FCH%G%@EF@@%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%DFCDAFJ+'")*%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%HMMFJ+'")*%
%%
!
$)%.$/&'^+%+&%[.*#_)%_+%()"_#$.#%V#,")dF%ICFJ%+'")*%,)"%,+"*)$#%J*'(+-)%#%9)_.\./#/.)$J%\#[)"%/`+U'+#"%/)$%
&#%+9=#(#_#%+$%*'%,#a*%X!
%
&#*%-#*#*%_+%*#&É_#%É$/&'É_#*%+$%+&%=É&&+-+%#j"+)!
%
•% +&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F!
•% +&%,"+/.)%.$/&'^+%.[#F!
•% +&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F!
•% +&%,"+/.)%.$/&'^+%-h-%#[.)$%.*-G#99%/'#&U'.+"%/#9=.)%+$%+&%,"+/.)%_+&%=.&&+-+%*+"#%"+\&+(#_)%#&%,"+/.)F!
•% "+!.9+$%_+%9+_.#%,+$*.)$%%V_+*#^'$)%W%/+$#X%_'"#$-+%+&%/."/'.-)%_+%-'"U'.#%^%()"_#$.#!

"+!.9+$%_+%#&)(#9.+$-)%^%_+*#^'$)%+$%+*-#9='&F%!
•% !'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%V,"+!'$-+%!'.#%+$%,)"-'!'+*%+$%()"_#$.#X%_'"#$-+%+&%/."/'.-)F!
•% #'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)F!
)
%%

%
%
%
%
%
%

,)"%\["%-)9#"%$)-#%U'+%&)*%`-&+*%,'+_+$%9)_.\./#"*+%*+!'$%_.*,)$.=.&._#_F!
,"+/.)%_+&%[.*#_)%^%&#*%-#*#*%*)$%$+-)*F%

!
+&%,"+/.)%-.+$+%'$#%/)9.*.)$%_+%VFFFFFFFFFFFX%eF!!



!

J7!
!

(),)T#-;<=>',-)6-!1'/1",1.,$%1'S'#-(1$'13-%$"1",&'
'&3%$&#31*.'##!89#*+,-.'#7#88#$%&'/!

!

#ED&H&&TSB9:& & 4&NNN&F&9:CDR>ST!
7#0>-(-!-!"52-+=;#I!,010&1%*.!0.!0#!-0)*&;0)2*!K!2)-5#-(*!-#!R2#I!<#*^-+%0.2*I)!
#ED&&U&&RDXC9:& 4&&&9:CDR>ST&F&DBdDXD&F&$D5D#K$ED&&!D'EKB&o&D5XKlN&Y``dR:%!
B-#%(-!20+&)-.*!(0#!R*20#!K!2)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!0#!-3%*.!1*.!(052%.*!-!<.V-)-6!1-&%2-#!(0!#-!,0&;=#%1-!S;)1-I!7#0>-(-!K!
3%5%2-!(0!#-!1%;(-(/!0#!8-;5*#0*!(0!<2-2;)V6!C;.(-(*)!(0!#-!,0&;=#%1-I!L*)!#-!2-)(0!5-#%(-!R-1%-!4-&-(*1%-/!C-51%.-.20!)0>%*.!(0!&-%5-^05!
#;.-)056!C*)+-(-!(;)-.20!5%>#*5!5*=)0!#-!>);05-!K!=#-.(-!1-&-!(0!#-5!#-3-5!051;#&%(-5!&*)!#*5!(*5!3*#1-.05!10)1-.*5I!40.-!K!-#*^-+%0.2*I!
#ED&&Y&&RE9X$KT9:& 4&&&$D5D#K$ED!
b05-K;.*! K! 0f1;)5%*.! (0! (%-! 1*+&#02*! (0! #-! )0>%*.! 4-&-(*1%-! :;0! 50! 0.1;0.2)-! 0.2)0! 2)05! 1%;(-(05! (0! S;):;%-/! U%)50R%)6! H%>(06!
U-K50)%I! @%5%2-)0+*5! 0#! 3-##0! (0!Z*)0+06! %.1)0%=#0! 1*+&#0^*!8*.-52%1*! G%9-.2%.*! %.20>)-(*! &*)! %>#05%-5! 0f1-3-(-5! 0.! #-! )*1-! 1*.!
=0##%5%+*5!C)051*56!#*5!&;0=#01%2*5!2)*>#*(%2-5!(0!J1R%5-)/!C*)2-#09-!.-2;)-#6!h)2-R%5-)!#-5!1R%+0.0-5!(0!R-(-5!(0!J)>;&6!#-5!1R%+0.0-5!
(;&#%1-(-5! K! 2)%&#%1-(-5! (0! #-! 9*.-6! (*.(0! 30)0+*5! 2-+=%0.! ;.! 10.2)*! (0! -)205-.%-! (0! &%0()-5! #*1-#05! K! #-5! &%0()-5! 1*.! (%50.*5!
2)-(%1%*.-#05!K! %+&0)%-#05!(0! #-!0&*1-I!4*.2%.;-1%*.!1*.!<3-.*5!&;0=#*!(0!-#C-)0)*56!<#! C%.-#!(0#!(%-! 20)+%.-)0+*5! #-!3%5%2-!0.!;.-!
1**&0)-2%3-!(0!-#C*+=)-5!(*.(0!&*()-.!30)!1*+*!50!20^0.!#-5!-#C*+=)-5!S;)1-5I!40.-!K!-#*^-+%0.2*I!E"520!(%-!&;0(0.!-&)*301R-)!(0!;.!
&-50*!0.!>#*=*!&*)!#-!)0>%*.!(0!4-&-(*1%-F!!
#ED&&V&&cS9'9:&&&&&&&&&&& 4&&&$D5D#K$ED&F&5DRSddDT9&!D5XKlN&g``dR:%&!
b05-K;.*!0.!0#!R*20#!K! 5-#%(-!R-1%-!L-+;VV-#0I!".!0#! 1-+%.*!R-1%-!L-+;VV-#0!3-+*5!-!3%5%2-)! #-!+-5!>)-.(0!!&*5-(-!!(0! #-! 0&*1-!
B0#^;1%(-I!"#!yU0)3-.5-)-Ky!EL*;5-(-!(0!#*5!4-)-3-.05F!1;-#!0)-!;.!>)-.(!1*+&#0^*!1*.!5;5!(*)+%2*)%*5!6!052-=#*56!)0C-12*)%*5!021I!K!50!
;5-=-!&*)!#*5!+0)1-(0)05!:;0!&-5-=-.!&*)!#-!9*.-I!4*.2%.;-1%*.!-!L-+;VV-#0I!7#0>-(-!-!L-+;VV-#0I!40.-!K!-#*^-+%0.2*!0.!0#!R*20#I!
#ED&&f&&'E9XB9:&&&&&&&&&&& 4&&&5DRSddDT9&F&9<9:K&F&dS:D#D:E&!D5XKlN&U``dR:%!
b05-K;.*I! @%5%2-! -! #-! -.2%>;-! $%0)-&*#%5! K! (0#! 1-52%##*! (0! -#>*(*.6+-)-3%##-! .-2;)-#! (0! >%>-.2051-5! 1-51-(-5! =#-.1-56052-#-12%2-5! K!
&%51%.-5! .-2;)-#05! C*)+-(-5! -! #*! #-)>*! (0! #*5! 5%>#*56! &*)! 0#! &-5*! (0! #-5! ->;-5! 1-)>-(-5! ! (0! 5-#05! 1-#1-)0-56! &)*10(0.205! (0! C;0.205!
20)+-#05I!!c%.-#%9-(-!#-!3%5%2-!5-#%(-!R-1%-!U;5-(-5%I!@%5%2-)0+*5!#-!4-5-!(0!#-!@%)>0.!8-)%-6!5;&;052-!;#2%+-!+*)-(-!(0!#-!8-()0!(0!
_05;5I!@%5%2-!(0!;.!*;2#02!(0!1;0)*!(*.(0!&*(0+*5!30)!#*5!C-+*5*5!20^%(*5!(0!1;0)*!(0!#-!)0>%*.!">0-I!4*.2%.;-1%'.!-!"C05*6!#-!1%;(-(!
-.2%>;-!+0^*)!1*.50)3-(-!(0!<5%-!80.*)!!(;)-.20!#*5!5%>#*5!s!K!ss!2;3*!;.-!&*=#-1%*.!(0![a]I]]]!R-=%2-.2056!+*.*&*#%9*!#-!)%:;09-!(0!
+0(%*!*)%0.20I!@%5%2-)0+*5!0#!S0+&#*!(0!<()%-.*6!#*5!G-M*5!,*+-.*56!#-!G%=#%*201-6!0#!h(0*.6!0#!S0-2)*6!021I40.-!K!-#*^-+%0.2*F!
#ED&&g&&:D>D#K&&&&&&&&&&& 4&&&dS:D#D:E&F&9:CDR>ST&!
b05-K;.*IS)-5#-(*!-#!-0)*&;0)2*!(0!"5+%).-!&-)-!2*+-)!0#!3;0#*!1*.!(052%.*!-!"52-+=;#!E"#!2)-5#-(*!(0#!R2#!(0!U;5-(-5%!-#!!-0)*&;0)2*!
(0!"5+%).-!.*!50)-!0.!05&-M*#!*!&*)2;>;05IF!7#0>-(-!-!"52-+=;#!K!2)-5#-(*!-#!R2#!0#0>%(*I!!!
#ED&&P!&#KREBPK& 4&9:CDR>ST!
b05-K;.*!0.!0#!R2#I!@%5%2-!(0#!G*5C*)*!(0!+0(%*!(%-!%.1#;K0.(*!0#!80)1-(*!">%&1%*!K!1*.2%.;-.(*!1*.!;.!)01*))%(*!0.!1);10)*!&*)!0#!
"52)01R*!(0#!G*5C*)*!:;0!50&-)-!";)*&-!(0!<5%-I!!@%5%2-!-!;.!2-##0)!(0!-)2%1;#*5!(0!&%0#I!<#*^-+%0.2*I!
#ED&&h&&TSB9:& & 4&9:CDR>ST&F&#S>DE!
b05-K;.*!0.!0#!R2#I!S)-5#-(*!-#!-0)*&;0)2*!&-)-!2*+-)!0#!3;0#*!1*.!(052%.*!-!b;=-%I!7#0>-(-!-!b;=-%6!;.*!(0!#*5!P!"+%)-2*5!<)-=05I!
S)X+%205!(0!3%5-(*!K!2)-5#-(*!-#!R*20#I!<#*^-+%0.2*!0.!0#!R*20#I!
#ED&&i&&RDXC9:& 4&#S>DE!
b05-K;.*!0.!0#!R*20#I!8-M-.-!#%=)0I!!
,01*>%(-!-!#-5!Naeg]!K!&*)!#-!2-)(06!)0-#%9-)0+*5!;.!B-C-)%!0.!0#!b05%0)2*!(0!b;=-%!0.!1*1R0!QfQ!5%.!>;%-!1*.!10.-!=-)=-1;-6!(*.(0!
3%-^-)0+*5!5*=)0!#-5!*#-5!(0!-)0.-I!".!1-+%.*6!&-)-(-!&-)-!30)!#*5!1-+0##*5!(051-.5-.(*!0.!5;!1-+&-+%0.2*I!<(0+X5!-(+%)-)0+*5!#-!
&;052-!(0#!5*#!(05(0!0#!&%1*!(0!;.-!1*#%.-!&0:;0M-!(0!-)0.-e!50!30)-!1*+*!1-+=%-!0#!1*#*)!(0#!5*#!K!1*+*!50!3;0#30!.-)-.^-!&*1*!-!&*1*6!
50!30!5;!)0C#012*!+-)-3%##*5*!5*=)0!#-!-)0.-I!4*+*!;.!5;0M*6!50!&;0(0!30)!R-52-!#-5!#;105!(0!5;!1-+&-+%0.2*!(*.(0!;.-!2)-(%1%*.-#!
C%052-!X)-=0!05&0)-!&-)-!)01%=%)#05I!B0!)0#-^-!0.!-#+*R-(-5!=-^-5!1*.C*)2-=#05!0.!2%0.(-5!=0(;%.-56!50!=0=06!50!R-10.!#-5!+-.*5!&%.2-(-5!
1*.!(%=;^*5!(0!R0..-!2)-(%1%*.-#6!50!-&)*301R-!(0!;.!3%-^0!&0:;0M*!0.!4-+0##*6!*!5*#-+0.20!50!-&)*301R-!(0!#-!5R%5R-!-)*+X2%1-I!
,0>)05*!-#!R*20#!K!-#*^-+%0.2*I!Sh8"H!HhS<!tJ"!"H!,<8<b<H!Hh!$<G,<!HA!8JBA4<!HA!"HS,"S"HA8A"HShB!S<7"B!
4h8h!G<A7<,AH<I!
#ED&&H`&&RE9X$KT9:& 4&#S>DE&
b05-K;.*!0.!0#!R*20#I!,01*>%(-!-!#-5!]\e]]!80(%-!^*).-(-!(0!2;)!0.!#-!1%;(-(!(0!b;=-%Ib;=-%6!#-!1%;(-(!+X5!0.1-.2-(*)-!K!1*5+*&*#%2-!
(0#!Z*#C*6!*C)010!5;5!+*(0).*5!K!-.2%>;*5!0.1-.2*5I!L-)-(-!C*2*!0.!G;)^!<#!<)-=6!#;0>*!3%5%2-!(0!#-!+->.%C%1-!+09:;%2-!(0!#*5!+%.-)0205!
>0+0#*56!#-!809:;%2-!_;+0%)-R6!:;0!05!;.!05&012-1;#-)!0^0+&#*!(0!#-!-):;%2012;)-!+*(0).-!%5#X+%1-!K!;.*!(0!#*5!5%2%*5!+-5!
C*2*>)-C%-(*5!0.!b;=-%I!L-5-)!&*)!0#!L-#-52:;-20)!|{-=00#}6!1*.2*).*!0.!#-!1-#-!(0!b;=-%!K!50>;%)!R-1%-!G-52-V%K-6!#-5!1-5-5!0#03-(-5!(0!
#*5!-.2%>;*5!1*+0)1%-.205!K!(05&;Y5!0#!+;50*!(0!b;=-%!0.!#-!C*)2-#09-!<#!c-R%(%!:;0!2%0.0!NO]!-.*5!(0!R%52*)%-!ER->-.!0#!C-3*)!(0!-.*2-)!
:;0!052-!10))-(*!0#!3%0).05!&*)!#-!+-M-.-FI!b05&;Y5!(0#!+;50*!3-.!-!-2)-305-)!#-!1-#-!(0!b;=-%!0.!|<=)-}!E2-f%!(0!->;-F!&-)-!##0>-)!-#!
*2)*!#-(*!K!3%5%2-)!0#!9*1*!(0!05&01%-5!K!0#!9*1*!(0!*)*I!,052*!(0#!(%-!#%=)0!&-)-!R-10)!1*+&)-5!K!1*.*10)!+X5!(0!#-!1%;(-(I40.-!=;CC02!
*)%0.2-#!-!=*)(*!K!&-50*!&*)!0#!)%-1R;0#*I!,0>)05*!-#!R*20#!K!-#*^-+%0.2*I!
#ED&&HH&&cS9'9:& 4&#S>DE&F&NNN!
b05-K;.*!K!-!#-!R*)-!%.(%1-(-6!2)-5#-(*!-#!-0)*&;0)2*I!c%.!(0!#*5!50)3%1%*5I!%%%%%%%%%%%%!
!



!

JC!
!

!
"KC9T9:&5X9'E:CK:'!
9:CDR>ST! ! e!Z)-.(!`-3;9!*!5%+%#-)!!
$D5D#K$ED& ! e!b%.#0)!*!5%+%#-)!! ! !
5DRSddDT9& ! e!7K1;5!,%30)!!*!5%+%#-)! ! ! !
dS:D#D:E!! ! e!L-#+%.!q!c-;52%.-!*!5%+%#-)! ! ! &!
#S>DE&&&&&&&&&&&&&&&&&&&& e!4)*p.0!L#-9-!B{,!*!5%+%#-)!!
!
!
/+$(,"&'L'("K-,(,"K$&S'!
&$*0K'4$(!)'%%$*)-)')'-0.),' '''''''''''''' ''''''/"+'/$+&E'$K'-".%$' ' &0/%$=$K#"',K-,1,-0)%!

C@FCEG@EFCH%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% % %%%@MHMFJ+'")*%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%I@AFJ+'")*%
C@FCBGDCFCB%Ç%@IFCHG@EF@@%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% %%%@FHALFJ+'")*%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%MA@FJ+'")*!
%
%

+$-"+%&#*%\+/`#*%*.!'+$-+*%`#="#%'$%*',&+9+$-)%_+%A@C0D+'")*%,)"%,+"*)$#%,)"%D%$)/`+*%%
CLFCBG@EFCB%Ç%@EFCIGA@FCI%%Ç%@EF@CGA@F@C%%%%!
% %%% !
&
+$" *+)#-.(" #$%" /-(#$%" 2A2" 1(" ,/*$+" *%2C,+A" D" *43C*%2" 1(%1(" <E80D(-'$%" &$'" &('%$+," 5%-F(2$" ," 3$106" 0& ')& +*%& 1-'+*%&
)$(#*)$+'%&+$%&(#$%&$'2'$%&3'2,#/')&45&670&3*2&3'2%*)$0!
%
•% +&%,"+/.)%+*%/)$%'$%9.$.9'9%_+%A%,#"-./.,#$-+*F!
•% +&%,"+/.)%.$/&'^+%.[#F!
•% +&%,"+/.)%.$/&'^+%-)_)*%&)*%-"#*&#_)*%_+&%,")!"#9#F!
•% +&%,"+/.)%.$/&'^+%-h-%#[.)$%.*-G_'=#.%%/'#&U'.+"%/#9=.)%+$%+&%,"+/.)%_+&%=.&&+-+%%%*+"#%"+\&+(#_)%#&%

,"+/.)F!
•% "+!.9+$%_+%9+_.#%,+$*.)$%%V_+*#^'$)%W%/+$#X%_'"#$-+%+&%/."/'.-)%_+%-'"U'.#!
•% "+!.9+$%_+%#&)(#9.+$-)%^%_+*#^'$)%+$%!+$%+*-#9='&F%V*#\#".%_+&%_+*.+"-)%/)$%/+$#%==U%/)$%#*.*-+$/.#%_+%

`#=&#%.$!&+*#%+$%"+!'&#"%%^%/+$#%+$%'$%/"'/+")%_`)i%-"#_./.)$#&%/)$%#*.*-+$/.#%_+%`#=&#%.$!&+*#%+$%
"+!'&#"%+$%_=#.%X!

•% !'.#%`#=&#%+*,#k)&%)%,)"-'!'+*%_'"#$-+%+&%/."/'.-)F!
#'-)='*%G%9.$.='*%_+%&'()%/)$%#."+%#/)$_./.)$#_)!



!

J9!
!

!

%+"#$%$+"&.'2&"&)13&.'.+()&'3+.'%$)%-$,+.'
!

•! (+",#B-+,%"%,#*1,%"(#"$'1(+"1("#,%"/*%*2,%"&-(1("%('",#2(',1$"'(%&(2,+1$%("(#")$+2(+*1$0!
!

•! #$%"&'()*$%"%$+"(+"(-'$%"*+)#-.(+"%('/*)*$%"."*/,0"%*"(#"B$;*('+$"2-')$"'(,#*4,'*,"-+,"%-;*1,"1("*3&-(%2$%"*+(%&(',1,@"
(%2,"%("'(H#(F,'*,"(+"#$%"&'()*$%"1("(%2("2,'*H,'*$0!

!

•! #$%"&'()*$%"*+)#-.(+"2$1$%"#$%"2',%#,1$%"1(#"&'$B',3,0!
!

•! '(B*3(+"1("3(1*,"&(+%*$+"51(%,.-+$"R")(+,6"$"&(+%*$+")$3&#(2,"%(B-+"(#"*2*+(','*$"*+1*),1$"(+"#$%"&'$B',3,%0!
!

•! B-*,"7,;#,"(%&,S$#"$"&$'2-B-(%"1-',+2(""#$%")*')-*2$%"."#,%"/*%*2,%0!
!

•! (#"&'()*$"+$"*+)#-.(O!
"""""")-,#G-*('"%('/*)*$"+$"(%&()*H*),1$")#,',3(+2("(+"(#"&'$B',3,@!
"""""";(;*1,%"(+"#,%")$3*1,%@"(K2',%"&('%$+,#(%@"&'$&*+,%","#$%"B-*,%".")$+1-)2$'(%@,#")'*2('*$"1(#")#*(+2(!
!

•! #$%"%('/*)*$%"2*(+(+"G-("*'",)$3&,S,1$%")$+"-+,"2',+%H('(+)*,";,+),'*,"$")$+"2,'F(2,"1(")'(1*2$"/*%,"$"3,%2('),'1"
1("#,"(3&'(%,",S,1*(+1$"#,")$3*%*$+"1(#";,+)$0!

!

•! ;'(4$" 2$-'%" ,#" ,)2-,'" )$3$" ,B(+2(" (+" '(&'(%(+2,)*$+" 1(" $2',%" (3&'(%,%" $" *+1*/*1-$%" )-.$%" %('/*)*$%" %(" 7,+"
)$+2',2,1$@"+$",)(&2,"'(%&$+%,;*#*1,1",#B-+,"&$'",))*1(+2(%@"1,S$%@"&('1*1,%@"'(2',%$%"$"+*+B-+," *''(B-#,'*1,1"
G-("-+"&,%,F('$"$"%-"&'$&*(1,1"&-(1,"%-H'*'")$3$"'(%-#2,1$"1("+(B#*B(+)*,"1(#"*+1*/*1-$"$"(3&'(%,","#,")-,#"%("#("
7,+")$+)(1*1$"#$%"%('/*)*$%0"#$%"B,%2$%"."&('1*1,%"G-("%("1('*/(+"%(',+"1("#,"'(%&$+%,;*#*1,1"1(#"&,%,F('$0!

!

•! )$+1*)*$+(%"1("),+)(#,)*T+!
%%%%%%%"#4%3()+%*#%8-#%4+%1(2(%9.$$#&#)%(#'#+)%#0.&.*+)%2:+%,'#,(5+)%*#%1+&#$#)%#;#3&-(*+)7<%!

1(%1(">8","<L"1*,%",+2(%"1("#,"##(B,1,"1(#"&,%,F('$"" "=IU""1("B,%2$%""%$;'("(#"/,#$'"2$2,#"1("#,"'(%('/,!
1(%1("<>","?"1*,%",+2(%"1("#,"##(B,1,"1(#"&,%,F('$" "I8U""1("B,%2$%""%$;'("(#"/,#$'"2$2,#"1("#,"'(%('/,!
1(%1("V","<"1*,",+2(%"1("#,"##(B,1,"1(#"&,%,F('$" "?IU""1("B,%2$%""%$;'("(#"/,#$'"2$2,#"1("#,"'(%('/,!
(+"),%$"1("+$D%7$P"" " " " " <88U"1("B,%2$%""%$;'("(#"/,#$'"2$2,#"1("#,"'(%('/,!
""!
==1+&#$#)%&.,+%9+-&.8-#%2:+%3-#>(%)+$(0#4&#%(3#,&(4%3(43#$(0.#4&+%?@%*.()%(4&#)%*#%$(%;#31(%*#%31#3AB.4%*#$%1+&#$6%
3(43#$(0.#4&+)%*#),-#)%*#%#)&#%,#'.+*+%)+4%3+4).*#'(*+)%3+0+%4+B)1+C%2%)#%3+9'(%DEEF%*#%>($+'%&+&($%*#%$+)%*.()6%;(>+'%
>#'.;.3('$+%G-4&+%3+4%*#,('&(0#4&+%*#%+,#'(3.+4%$()%3+4*.3.+4#)%*#%3(43#$(0.#4&+%*#%3(*(%1+&#$6%!
!

•! &$#*2*),"1("1(%)-(+2$"&$'"#$%"+*S$%"(+"#$%"%('/*)*$%"2(''(%2'(%"O!
(+"#$%"7$2(#(%"1("(%2,3;-#"""""" " ""8DV",S$%WB',2*%"" "C""?D<=",S$%"UI8"1(%)-(+2$!
(+"#$%")*')-*2$%"."%('/*)*$%"1("(%2,3;-#"""" ""8D=",S$%"U?8"1(%)-(+2$"C"">DV",S$%"UI8"1(%)-(+2$""!

!

•! "-2$)/'&+*%&(#2(-#/*%&%'&$",#/#2$&-)$&,$+'/$&3*2&3'2%*)$&')&'+&1'8#(-+*0&+*%&3$%$9'2*%&3*"2$)&"'9$2&'+&2'%/*&
"'&%-%&,$+'/$%&')&(*)%#7)$&"'&%-&8*/'+&"'&'%/$,:-+0&')&+*%&1-'+*%&)$(#*)$+'%&+$%&(#$%&$'2'$%&3'2,#/')&45&670&3*2&
3'2%*)$0!
!

•! 1-',+2(" #$%" 2',%#,1$%" (+" 2-'G-*,@" B'()*,@" (B*&2$" ." F$'1,+*," 3,K*3$" " (G-*&,F(" (%" -+," 3,#(2," &&0" 2*(3&$" 3,K*3$" 1("
(%&(',"(%"1("<@I"7'%"1(%&-(%"1("#,"##(B,1,"1(#"/-(#$C;,')$0!
!

•! !!& #,%" /*%*2,%" (+" (%2,3;-#" (3&(4,',+" 1(%1(" (#" 7$2(#" (+" 1$+1(" (%2,+" ,#$F,1$%" #$%" &,%,F('$%0" (+" ),%$" 1(" G-(" #$%"
&,%,F('$%"(%2(+",#$F,1$%"(+"-+"7$2(#" H-(',"1(#")(+2'$")*-1,1"1(;(',+"1(" &'(%(+2,'%(","-+"7$2(#")(+2'*)$" 5(+"#,"
&,'2("+-(/,"$"(+"#,"&,'2(",+2*B-,6" "&,',"&$1('"&,'2*)*&,'","#,"(K)-'%*$+0"%*"1(%((+"G-("#(%"/,.,3$%",";-%),'","%-"
7$2(#"(+"#,"&,'2("(-'$&(,"7,;',"-+"%-&#(3(+2$"1("II0DX"&$'"2',.()2$"5$+("P,.6!

!

2$1$%"#$%"&'()*$%"%$+"/,#*1$%"1(#"45&;<&,$2=*&>?>@&$+&45&;<&)*1#',:2'&>?>@!
5(K)(&2$"(#"&('*$1$"1("#,"%(3,+,"%,+2,@"(/(+2$%")$3$")$+B'(%$%@"(2)0000"5/('",;,F$"1(2,##(%6O"!
"

•! #$%"&'()*$%"*+)#-.(+"#,"+-(/,"2,%,"1(",#$F,3*(+2$"(+"2-'G-M,"
"

•! )-,#G-*('"%-;*1,"1("&'()*$"1("#,%"(+2',1,%","#$%"#-B,'(%"2-'*%2*)$%""%('Y"'(H#(F,1$",#"&'()*$0"
"

&
&
"+*%&"A$%&B'2#$"*%&"'+&>?>@&%*)C&
&
=>"Z[",\]^_""H^[`ab"+bc^deb_"
<8D<<D<="Z[",\]^_"H^[`ab"][_^f^d`b0"#b"g^[`ab"[hi[jb]k"[_"8E"[e"_b"ab]Z["
<8D<<D<="Z[",\]^_"@"(_"B]be";bjb]@"(_";bjb]"(f^ic^d"[`ake"c[]]bZd`"
8<"Z["3bld"1mb"Z["d\][]d"
<E"Z["3bld""H^[`ab"+bc^deb_"
<VD<?D<9D<E"Z["Fne^d@"#b"g^[`ab"[hi[jb]k"[_"<I"[e"_b"ab]Z[0"
<VD<?D<9D<E"Z["Fne^d"B]be";bjb]@"(_";bjb]"[f^ic^d"[`ab]ke"c[]]bZd`0"
<I"Z["Fn_^d""g^[`ab"ebc^deb_0""
>8"Z[",fd`ad"@"g^[`ab"ebc^deb_0""
=E"Z["$can\][""H^[`ab"+bc^deb_!

"!

&


